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Lesb ocBOeHMA TMCHUILINHBI: chopmupoBaTh koMreTeHuio [1K-3 CriocoOHOCTh Ha OCHOBE THITOBBIX
METOAMK M JIEHCTBYIOIIEH HOPMAaTHBHO-IIPABOBOM 0a3bl pacCUMTHIBATh SKOHOMUYECKHE M COLUAIBHO-

HKOHOMHYECKHUE MOKA3aTeNN, XapaKTePU3YIOIINe AEATEIbHOCTh X03IHCTBYIOUINX CYObEKTOB

ILn1an Kypca:

HanmeHoBaHue TeM

Ne i/ (pasneon) Conep:xanue TeM (pa3esoB)

Tema 1 OpranuzaioHHO- CraHOBJICHHE CHENHMATBHOCTH W Tpodeccuu oneHmmka B Poccun. CymHOCTh U
YIpaBJICHYCCKUE U | COJCpIKAHUC OIICHOYHOW JeATeNbHOCTH. CyOBEKTHI OLECHOYHOH JESATEIBHOCTH.
MIPaBOBBIE acriekThl | [IpaBa u o0s3aHHOCTH omeHIMKa. OOBEKTHI OIEHOYHOH HesTenbHOCTH. OO0Ime
OLIEHOYHOM TpeOOBaHUs K COJEPKaHNIO OTUETa 00 OlleHKe 00BEKTa OIICHKH.
JIeATEeIbHOCTH IIpaBoBOoe  perynupoBaHME  OLICHOYHOM  aAedrenbHocTU.  Poccuiickue u

MEKIYHApOAHBIC CTaHAAPTHI ONHEHKW. lleau  ONeHKH. BHIOBI  CTOMMOCTH.
OO0s3aTenbHbIE CITydad TPOBEACHHS OICHKH OOBEKTOB OICHKH. OCHOBaHUS IS
MIPOBEICHUS OI[CHKH.

Tema 2 Ocobennoctu 6uzHeca | [lonsatue Om3Heca. OCHOBHBIE TMOAXONBI K ompezeneHuto OuzHeca. OcoOeHHOCTH
(xommaHwH) Kak | Om3Heca kak ToBapa. llemm oreHkM OW3HEca C TO3UIUEA pa3IMIHBIX CYyOBEKTOB.
00beKTa OLIEHKHU Bunsr croumoctn OusHeca. [IpuHImIEl oneHkH Ou3Heca. [IpUHIMITBI, OCHOBaHHBIC

Ha HOPpEACTaBJIICHUAX COOCTBEHHMKA. HpI/IHIII/IHI)I 06YCHOBHCHHI>IC ,HeﬁCTBHeM
pLIHO‘IHOfI CpCabl. HpI/IHIII/IHI)I, CBA3aHHBIC C 3KCHJ'IyaTaIIPI€I7[ COOCTBEHHOCTH.
CDaKTOpLI, BJIMAOMIME Ha BCJIWYUHY CTOUMOCTU OousHeca: CIIpOC, A0XO0Hd, PHCK,
KOHTPOJIb, BPEMA, IMKBUIHOCTD, OTPAHNYCHNA.

Tema 3 3arpatHbiii moaxoj K | CymHOCTh 3aTpaTHOTO MOAXOAa K OIcHKe Om3Heca. OCHOBHBIC XapaKTCPUCTHKH
OllcHKe OM3Heca 3aTpaTHoro mnonaxona. OCHOBHBIE JTanbl MNPUMEHEHHsI 3aTPaTHOrO TMOJAXoAa U
HEO0OXOJUMOCTh €ro MpPUMEHEHHA. MeToa YHCTHIX akTHBOB. CojaepikaHme MeTola
HAaKOIUICHUsT aKTUBOB. JKOHOMHYECKOE COJep)KaHWE METoAa JIMKBHIAIMOHHOMN

CTOMMOCTH.

Tema 4 CpaBHUTENBHBIN CymHOCT CpaBHUTEIBHOTO TOAXOJAa K OmeHke wuMmymectBa. (OCHOBHEIC
HNOAXOA K  OLCHKE | XapaKTepPUCTHKH CPaBHHUTEJNLHOrO mojaxona. OCHOBHbIE OTanbl [MPUMEHEHHS
Ou3Heca CPaBHHUTEJIHLHOTO MOAX0/a U HEOOXOAUMOCTD €r0 MPUMEHEHHSI.

OCHOBHBIC METOABI OIICHKH B paMKaX CPaBHUTCIIBHOTO ITOAXOMA. MeTton PBIHKa
KaluTajia, METOA CHCJIOK, METOJA OTpacCiICBbIX KOS(I)(l)I/IIII/IGHTOBZ CYIIHOCTh H
OCHOBHBIE JTallbl KCIOJIb30BaHMUSI. (OCHOBHEIC IIPUHIUIIBI 0T6opa Hpe[[HpPIﬂTI/Iﬁ—
aHaJIOI'OB. XapaKTepI/ICTI/IKa HCHOBBIX MYJbTUILIMKATOPOB. (DOpMI/II)OBaHI/Ie HTOrOBOM
BCIIMYMHBI CTOMMOCTH.

Tema 5 Joxomsenii moxxon k | CymHOCTE MOXODHOTO MOAXOAa K omeHke Om3Heca. OCHOBHBIC XapaKTEPHUCTHKH
OILIEHKE OM3Heca nmoxomHoro monxona. OCHOBHBIE OTalbl NPUMEHEHHS JJOXOJHOTO IOAXO0Ja |
HEOOXOIUMOCTh €r0 IPUMCHCHUSI.

MeToapl JTOXOMHOTO TOJXOJA OICHKH OusHeca. MeToa JIMCKOHTHPOBaHHBIX
JICHEeXKHBIX TOTOKOB. OCHOBHBIC 3Talbl OIICHKH. BRIOOP MOJEITH JCHEKHOTO MOTOKA.
JnuTenbHOCTh MPOTHO3HOTO Mepuoja. AHalu3 W MPOrHO3 BAJIOBOM BBIPYYKH,
pacxoJ0B U WHBECTUIUH. MeToabl pacueTa BeJIMYMHBI NMOTOKA ACHEKHBIX CPEACTB.
CraBka auckoHTa. Pacuer BeIMYMHBI CTOMMOCTH B MOCTIPOTHO3HBIM TMEPHO.
CymHOCTF ¥ OCHOBHBIE 3Tanbl MPUMEHEHHS MeToJa KalWTAIH3alUud TPHOBLIH.
Meronbl pacdera craBkM Kamutanmmzanud. Mogens Onbcona. Mopgens bidka-
[Hoyn3a.




HaumeHoBaHuUe TeM
Ne n/m Conep:xanue TeM (pa3iesioB)
(pa3neJioB)

Tema 6 Ornenka TTonsTHe, KIaccuduraus 1 0COOEHHOCTH MHBECTUIIMOHHBIX MPOEKTOB. JIeHex HbIS
WHBECTUIIOHHBIX MOTOKH TI0 WHBECTHIIMOHHOMY TIpoeKTy. bromxer kamuranosnoxennil. Kpurepun
MIPOEKTOB OIIEHKH MHBECTHUIIOHHBIX MPOEKTOB. METOAB! OIIEHKH MHBECTHUIIMOHHBIX MPOCKTOB:

meron cpoka okynaemoctd (PP u DPP); meron yuernoit noxoxHoctu (ARR); meton
yuctoit Tekymei croumoctu (NPV); meron munekca penradensHoctu (PI); meron
BHyTpeHHe# HopMBI foxogHocTu (IRR).

Tema 7 Ocobennoctu oneHkn | OCOOCHHOCTH 3aHUH U COOPY)KEHHH KaK OOBEKTOB OmMEeHKH. OIleHKa CTOMMOCTH
CTOMMOCTH 3JaHUN U COOpPY)XEHUH C TO3WLUMUKA 3aTpPaTHOr0, CPAaBHUTEIBHOTO  JOXOJHOIO
Pa3IAIHBIX BHJIOB | TIOIXOJIOB.

AKTHUBOB 3emiii Kak OOBEKT OJKOHOMHYECKOW oneHkH. OIleHKa CTOMMOCTH 3€MEIbHOTO
yyacTKa Ha OCHOBE JIOXOJHOro mnoaxozaa. [IpMMEHMMOCTH 3aTpaTHOTO MOAXOAa K
OLIEHKE CTOMMOCTH 3€MeNbHOro yuyactka. OIeHKa CTOMMOCTH 3€MENIbHOTO y4acTKa
CPaBHUTEIBHBIM ITOIX0JIOM.
3arpaTHbIN, PPIHOYHBIN U JOXOIHBIA MOIXObI K OIICHKE MAIlIMH 1 000pyI0BaHUSI.
enu 1 METOTBI OLIEHKN HEMATCPUATLHBIX aKTHBOB.
Lennpie Oymaru kak 0OOBEKT OIICHKH W METOIBI X OIICHKH.

Tema 8 Konmenmms CucreMa «100aBJICHHON CTOMMOCTH akI[MOHepHoro kamurtaia» (shareholder value
yIpaBIICHUS added, SVA): nmpuHIMIBl aHaInW3a, OCHOBHBIC TOKa3aTesn, ocobeHHoctn. Crucrema
CTOMMOCTBIO 9KOHOMHYECKOH 100aBIeHHOM cTomMocTH (economic value added, EVA): npunmumst
KOMITAaHUHU U CHOCOOBI TpaHC(POPMALIUU OYXTANTEPCKUX OICHOK MPUOBLIM U KAalUTalla B KHOPMY

9KOHOMHYECKOH TpuObUIM» B Mojenu Stern-Stewart company. OcHOBHBIC
MOKa3aTeIu U MPUHLIUIIBI YIIpaBJIeHUs1 KomnaHueil B cucteme EVA.

HpatiBepbl croumocTtr. DakTOpsl pocTa PHIHOYHON KaUTATU3AIMH KOMITAHUH:
(haxTudeckue MOKa3aTeIn (hMHAHCOBO-X03IHCTBEHHOM JIeSITEIEHOCTH,
PECTPYKTypU3alusl  OPSANPUSITHS,  KPYINHbIE  HMHBECTHIIMOHHBIC  MPOCKTHI,
PEKOHCTPYKITHS, CIIUSHUS U TOTJIOMICHHS.

@DopMBbI TEKYLIET0 KOHTPOJISI H IPOMEKYTOYHOM ATTECTALIUM:
Huctunmuaa B1.B.JIB.5.1 VYmnpaBnenue CcTOMMOCTBIO KOMITAaHUM OOECIIEUMBACT OBJIAJCHUE
CHGI[YIOH_[I/IMI/I KOMIICTCHIIUSIMU C yLIeTOM aTalia:

Kon HaumenoBanwue Kopm sTama ocBoeHus HammeHoBaH#Me 3Tana OCBOCHUS
KOMICTCHI[HH KOMIICTCHIIHU KOMIICTCHIIHU KOMIETCHI[NH
CrniocoGHOCTh BEIOMpATH U
CrocoOHOCTh Ha OCHOBE THUITOBBIX N
9 . MPUMEHSITh METOAMYCCKHHA
METOJIVK U JCUCTBYIOLICH HOPMATHBHO- N
. HHCTPYMEHTAPHH KOMILIEKCHOTO
MIpaBOBOW 0a3bl paCCUUTHIBATD N
IK-3.2.1 aHanm3a GUHAHCOBOM
[K-3 SKOHOMMYECKHE U COLUAIBHO-
JIESITETFHOCTH YKOHOMHYECKOTO
SKOHOMMYECKHUE ITOKA3aTEeIH,
CcyOBEKTa ¥ OIIEHKH CTONMOCTH
XapaKTepU3yIOIIUE NeTeIHLHOCTD
o 00BeKTOB (OM3HECA)
XO3AUCTBYIONINX CYOBEKTOB

B pesynbrare 0CBOCHUS IUCHUIUINHBI Y CTYICHTOB JOJDKHBI OBITH CQOPMUPOBAHBIL:

JICHEKHBI
CTaHgap

nekaop

mu iotokamu (I[Ipod.
T «Bbyxranrep», yTB.

pruKa3oM MUHUCTEpCTBA TPyIa U
conuanbpHoM 3amuTel PO ot 22

s1 2014 . N 10611)

OT®/TD Kopn sTana ocBoenus
Pesynbrarel 00y4yeHus
(ipu HanM4YMy npodcTaHapTa) KOMIETEHINH
Ha ypoBHe 3HaHUIL:

— JlaTb ompefeneHHe U OXapaKTepuU3oBaTh 3aTPaTHBIN
C MOXO0/, CPaBHUTEIbHBIN NMOAXOA, AOXOAHBIM MOJAXOX; AATH
OCTABIICHHC 1 NPC/ICTABIICHHC OIIpeZicICHHE W TIPUBECTH AJITOPUTM pacueTa YHCTHIX|
buHancosoit OquTgOCTH / AKTHBOB, [aTh XapaKTEPUCTUKY METOAA KalUTalIN3aluy;
IKOHOMH'ICCKOTO CYOBCeKTA [IPUBECTH TPHUMEPHI IIEHOBBIX MYJIBTHIUINKATOPOB; JaTh
TpOBEICHHE (PHHAHCOROTO aHAIWSA, olpezieleHHe W yKasarb  (Qopmyny  mnd pacdera)

OI0/PKETHPOBAHUE U YIIPaBJICHHE IK-3.2.1

TICKOHTUPOBAHHBIX AOCHCKHBIX ITOTOKOB H IKOHOMHYIECKOM]
[lO6aBJ'IeHHOI7[ CTOUMOCTH

Ha ypoBHE ymMeHui:
— BriOpath MeTOIMYECKUH HHCTPYMEHTapUi Uil OLCHKH
CTOMMOCTH 00BEKTa OLICHKH

Ha ypoBHE HAaBBIKOB:
— PaccunmTaTh CTOMMOCTH OOBEKTa OIICHKH HAa OCHOBE
BBEIOPAHHOW METOUKH




B xone peammzaumm aucumiuimesl  b1.B.JIB.5.1  VYmpaBneHune CcTOMMOCTBIO KOMITAHUU
UCIOJIb3YIOTCS CIEAYIOIINE METO/IbI TEKYILEro KOHTPOJISI YCIIEBAEMOCTH 00YYarOLIMXCS:

Ne n/m HaunmeHoBaHue TeM (pa3/iesioB) Meronpt Texymero kouTpo

ycneBaeMOCTH

OuHnas ¢popma
Tema 1 Opral-msa]fnoHHo-ynpaBnqueCKHe U TPaBOBBIC  ACIEKTHI VerHbiit ompoc
OIIEHOYHOH JIeATEIFHOCTH
Tema 2 OcobeHHocTr On3Heca (KOMITAaHUH) Kak 00bEeKTa OTICHKU YCTHBIN ompoc
Tema 3 3aTpaTHBIA TOJIXOJ K OlleHKe OM3Heca YCTHBIN oTpoC, peleHne 3a1a4
Tema 4 CpaBHHTEIBHBIN TIOXO K OIIEHKE OM3Heca YCTHBIN oTpoC, pelIeHne 3a1a4
Tema 5 JlOoXOIHBIM MOIXOJI K OlIEHKEe OM3Heca YcTHBIN Onpoc, pelIeHne 3a1a4
Tema 6 OrneHKka HHBECTUITMOHHBIX MTPOEKTOB YcTHBIN Onpoc, pelieHue 3a1au
Tema 7 OCcOOCHHOCTH OIIEHKH CTOMMOCTH PA3JINIHBIX BUIOB aKTHBOB YcrHbl onpoc
Tema 8 Konnenmus ynpapieHusi CTOMMOCTbIO KOMITAHUH YcTHbIN onpoc, MUCBMEHHBINA TECT
3aounas ¢popma
Tema 1 Opral-msa]fnoHHo-ynpaBnquecme U TPaBOBBIC  ACIEKTHI VerHbiit ompoc
OIIEHOYHOH JIeATEIFHOCTH

Tema 2 OcobeHHocTr On3Heca (KOMITAaHUH) Kak 00bEeKTa OTICHKU YCTHBIN ompoc
Tema 3 3aTpaTHBI TOJIXOJ K OlleHKe OM3Heca YCTHBIH oTIpoC, peleHne 3a1a4
Tema 4 CpaBHHTEIBHBIN TIOIXO K OIIEHKE On3Heca YCTHBIH oTpoC, pelieHne 3a1a4
Tema 5 JlOXOIHBIM MOIXOJ K OIIEHKE OM3Heca YcTHBIN Onpoc, pelieHue 3a1ad
Tema 6 OrneHKka HHBECTUITMOHHBIX MTPOSKTOB YcTHBIN Onpoc, pelieHue 3a1au
Tema 7 OCOOCHHOCTH OIIEHKH CTOMMOCTH PA3JINIHBIX BHUIOB aKTHBOB YcrHbIf onpoc
Tema 8 Konnenmus ynpasieHusi CTOMMOCTbIO KOMITAHUH YcTHbIN onpoc, MUCbMEHHBINA TECT

IMpome:kyTouHasi aTTecTalUsi MPOBOANTCS B opMe: 3aUeTa METOJIOM YCTHOTO OIpoca

OcHoBHas1 iuTEparypa:
1. Bycos B. U., 3emnsuckuii O.A., [TomsikoB A.I1. Onenka ctroumMocTu nmpeAnpustus (Onu3Heca):
yaeOHHK /1t OakanaBpoB.- M.: FOpaiit, 2012
2. OCHOBBHI OIICHKM CTOMMOCTH HMYIecTBa: y4eOHUK mon pea. M. A. ®emorosoii, T. B.
Tasuxunoit. — M.: KnoPyc, 2014
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