JIOKYMEHT MOAMUCAH
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DenepaibHOE rOCyAaPCTBEHHOE GHOIIKETHOE 00pa3oBaTe/ibHOE YUpeKIeHne
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Bonarorpaackuit ”HCTUTYT ynpaBiaeHUS — QUTHa
DKOHOMUYECKUU (PaKyIbTeT
Kadenpa skoHoMuku 1 GuHaAHCOB

YTBepxkacHa
yueHbIM coBeToM PAHXul'C
[IpoToxoin Ne 22
ot 23 nexabps 2025 T.
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5.2. DKOHOMHKA
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ABTOP(bI)—COCTABUTEJIb(M):

Ne | ®damunusa Umsa OtyecTBO | YueHas cTeleHb, JoyxHOCTH CTpyKTypHOE
n/n Y4YeHOe 3BaHHue nojapasaesieHue
1 | MakcumoBa Mpuna JlokTop ITpodeccop Kadenpa
BacuibeBHa SKOHOMMYECKUX | Kadeapsl IPaKJaHCKO-
HayK, JIOLEHT SKOHOMUKH U MPaBOBBIX
(buHAHCOB JIUCIIAIUINH

PACCMOTPEHA 11 PEKOMEH]/IOBAHA s vicionp30BaHus B y4eOHOM IMpoiiecce Ha
3aceaHn HayuHo-MeToquueckoro coBera.

[Tporokon ot 10 nexadbps 2025 r. Ne 9.




Conepmaﬂne nporpaMmMbl KAHIAMAATCKOI'0 9K3aMeE€Ha

Ne i/

HauMeHoBanue TeMm
(pa3nesioB)

Conep:xanue Tem (pa3aesioB)

TeopeTnueckue u
METO/I0JIOTUYECKUE
OCHOBBI (DTHAHCOBBIX
HCCIIEIOBAHU I

CymHocTh ¢uHaHCOB. DUHAHCOBasS W KpEIUTHAs
cuctembl. QDYHKIMM (UHAHCOB: paclIpeAcTUTEIbHAS,
BOCTIPOM3BOJICTBEHHAS], perynupyomas,
CTUMYJIMpYIOLIAsi, KOHTpoJupymomas. B3aumocsssb
peanu3anuu GyHKIUNA GUHAHCOB.

Pones rocymapctBa B (opMupoBaHHHM (HUHAHCOB.
['ocynapcTBeHHbIE [1OXOABI M PacXoibl B Pa3BUTUHU
PKOHOMHKH. YPOBEHb  COLIMAIBHO-3KOHOMHUYECKOTO
pPa3BUTHUSI SKOHOMHKH M CTPYKTypa TOCYJapCTBEHHBIX
(dbuHAHCOB. KauectBo B3aUMOJCHCTBUS
rOCyIapCTBEHHBIX  (PMHAHCOB U  SKOHOMHUKH U
OTIpeIeNISIoNUe ero (PaKTOPHI.

[Tonsitne «3BeHbs (UHAHCOBY. [ OCymapcTBEHHBIC
(buHAHCHI, YacTHLIE, TOMOXO3SIIICTBA. Bung:
roCy1apCTBEHHBIX u YaCTHBIX ¢buHaHCOB.
B3aumoneiictBue Mexny 3BeHbsiMU (prHAaHCOB. O0IINE U
crienrduaeckue HakTophbl pa3BUTHUS 3BEHBEB (PMHAHCOB.

[lonarue «ympasnenue ¢uHaHcamu». IIpsmoe u
KOCBCHHOE yIpaBjicHUEe (UHAHCAMH: OOIIUE YepTHI,
ornnuusi, 3PdexTuBHOCTh. Crnenupuka ynpaBiIeHUS
(¢brHaHCAaMM 10 3BE€HBAM (DPHHAHCOBOM CHCTEMBI.

Hayuynoe nacnenue Benymux ¢uHancuctoB Poccuun
XX Beka: WM. SAmwxyma, B.A. Jlebenera, JI.B.
Xoackoro, M.X.O3epoa, B.H.TBepmoxmeGosa, A.U.
bykoseukoro, B.Il. [psuenko, A.M. Anekcanaposna,
A.M. bupmana, D.A. Boznecenckoro, B.I'. HanTnanze.
Jluckyccuun 0 MOHATHH M PYHKITUAX (DUHAHCOB.

CoBpeMeHHble TeOopHH (UHAHCOB: MaKPOYpPOBEHB
(KeTHCMaHCTBO,  MOHETapHu3M,  HMHCTUTYLIMOHAIH3M,
ABOJIONMOHU3M,  3(PPEKTUBHOTO  HAJOTOOOJIOKEHUS,
MHPOBOW SKOHOMHUKH), MUKPOYPOBEHb (Teopus (HUPMBEI,
TEOpUsT  ACUMMETPHYHOM  WHpOpMAaLUU,  Teopus
CTPYKTYpBbI Kanurana, Teopus apOUTPa)KHOTO
neHooOpazoBanus, CAPM, Tteopus onmuoHoB). Hx
HCIIOJIb30BaHUE B MPAKTUKE JIEATEIbHOCTH TOCYAapCTBa,
KOpIoparuii, GpupM, TOMAITHUX XO3SHCTB.

[Tonsitne ¢punancoBoit monuTukU. OCHOBHBIC TIEIH U
UHCTPYMEHTHl  (puHaHCOBOM  monutuku.  [loHsTHE
pPEe3yNbTaTOB  COIMAIbHO-3KOHOMHYECKOTO  Pa3BUTHSL.
KeitHcnancTtBo, MOHETapu3M, HHCTHUTYLHOHAIU3M Kak
TEOPETUYECKHE  OCHOBBI  HCCJENOBaHUS  BIIMSHUSA
(UHAHCOBOW TIOJIUTUKA HA PE3YNbTaThl COIUATBHO-
SKOHOMMUYECKOTO Pa3BUTHS.

[lonsiTHE BOCIPOM3BOACTBEHHBIX IPOLECCOB M HX
peryinupoBaHHUsl. duHaHCOBbIE KOHIIETIIINH
peryaupoBaHusi BOCIPOU3BOJCTBEHHBIX MPOIECCOB Ha




Makpo- U MHUKPOYPOBHAX (KEHHCHAHCTBO, MOHETApPHU3M,
UHCTUTYLMOHAIHN3M, TeopHs 3((EKTUBHOTO pbIHKA,
TEOpHsl aCUMMETPUYHOMN nH(pOpMaIuu, Teopus GUupMsl 1
JIpyrue).

[Tonsitue ¢unancoBoro wmexanusma. CTpykTypa
¢unancooro  Mexanuzma. CyObeKTbl, OOBEKTHI,
SKOHOMHMYECKHE HWHTEpechl B paMKax (UHAHCOBOTO
MeXaHU3Ma. CooTHorienue 00BEKTHBHOTO U
CyOBEKTUBHOTO B Pa3BUTUU (DMHAHCOBOTO MEXaHHU3MA.
[IpoGnemsl (unancoBoro mexanusma. OCHOBHBIE TyTH
COBEpIICHCTBOBAHUS (DPUHAHCOBOIO MEXaHU3Ma.

[onsrue «(huHAHCOBBIE UHCTPYMEHTBD».
®uHaHCOBbBIE UHCTPYMEHTBI BOCIIPOM3BOJICTBA.
@DuHaHCOBBIE MHCTPYMEHTHI oOparieHus. duHaHCOBbIC
WHCTPYMEHTHI ~ TepeMenieHus  (BbIBO3a)  KamuTasa.
O6mue Gopmbl PUHAHCOBBIX HHCTPYMEHTOB. OTiHuus
(MHAHCOBBIX HHCTPYMEHTOB 110 chepe MPUMEHEHHUS.

[lonatue «punancoBas cucrema». CoctaB H
CTPYKTYpa ¢duHaHCOBOU CHCTEMBI: KpUTEPHUH
KJIacCU(UKALIMU, JAUCKYCCHU IO COCTaBY M CTPYKTYype
¢uHancoBol cuctembl. Pa3Butue puHaHCOBOM CHCTEMBI:
dakTopbl pa3BUTUS U HX KiIaccU(UKAIMs, 3HAYUMOCTh
pa3nuyHBIX  (QAKTOPOB [UIs pa3BUTHS  (UHAHCOBOM
cucreMbl. [lpuHtuner  dopmupoBanus GUHAHCOBOM
cucreMbl. OOBEKTUBHBIE U CYOBEKTUBHBIE (DAaKTOPHI
dbopmupoBanus GUHAHCOBON CUCTEMBI.

[lonarue oOuierocyapcTBEHHBIX, PErHOHAIBHBIX H
MECTHBIX (PMHAHCOB. bBIOKEeTHBIE W BHEOIOKETHBIE
cpeicTBa  OOIIETOCYJAapCTBEHHBIX, PETHOHAIBHBIX H
MecTHBIX (uHaHCOB. KomnuecTBeHHbIE U KauyeCTBEHHbIE
OTJIMYUS B 3aBUCUMOCTH OT BHJAa TOCYIAapPCTBEHHOTO
YCTPOMCTBA.

[lonaTus rocyqapcTBEHHBIX (PUHAHCOB U CHUCTEMBI
roCy/IapCTBEHHBIX (PMHAHCOB. J[MCKYCCHOHHBIE BOIPOCHI
0 COCTaB€ M CTPYKType TOCYIapCTBEHHBIX (PHHAHCOB.
[TpuHLIMIIBI OpraHU3aIMM TOCYJAPCTBEHHBIX (PUHAHCOB.
Pa3Burne npuHIMIOB (POPMHUPOBAHUS TOCYAAPCTBEHHBIX
(GbuHaHCOB.

[lonatue pernoHambHOH (PUHAHCOBOH CHCTEMBI.
HamumonanbHast W HaJHalMOHANbHAs pPETHOHAJIbHAsS

¢duHancoBas cucTema. LenTpoOexHbie u
[IEHTPOCTPEMUTEIbHBIC TCHICHIIUH pasBUTHSA
pErMOHANBHBIX  (UHAHCOBBIX  CHUCTEM. Dopmbl

UHTETpalMi  HAlMOHAJIBHBIX W  HaJHAIMOHAJIBHBIX
(MHAHCOBBIX CUCTEM B HALIMOHAJIBHYIO.

IMousTne rOCyJIapCTBEHHOTO JoJjra. Bunnr
rocyIapCTBEHHOTO jaoura. O0mas xapakrepucTuka popm
yIpaBiIeHUs] TOCYJApPCTBEHHBIM JOJITOM M OLEHKH €ro
spdextuBHOCTH.  DPdexkTuBHOCTE  (HopMUpPOBaAHUA
rOCYJIapCTBEHHOTO JI0JIra u 3¢ pexTUBHOCTH
pacxolloBaHUsl TOCYJapCTBeHHOTo joira. Crenuduka
dbopMm  ympaBieHHs W ONCHKH  d(PdeKTuBHOCTH




roCy/IapCTBEHHOTO J0JITa 10 €r0 BUIaM.

[onatus ¢unancoBoit rnobanu3anuu. [TpudauHbI
nosiBJieHUss W (akTtopel  pa3BuUTHUA  (UHAHCOBOM
rnoGammuzauuu. Popmbl  (PUHAHCOBOH rII0OANM3ALINY.
Otnuuus oT MHBIX BUJIOB riio0anu3anuu:
SKOHOMHUYECKOM, COITMAJILHOM. DKOHOMHYECKHE
[IOCJIEACTBUS (buHaHCOBOM riio0ann3anun IUTA
HAIlMOHAJBHBIX SKOHOMHUK, PETUOHAIBHBIX 00BEANHEHHH
Y MUPOBOW SKOHOMUKH.

WuctutyTtel  (UHAHCOBOWM  CHCTEMBI:  (DYHKIIUH,

o0mme u crienuduieckue TIPUHITATIBI
(GyHKIMOHUPOBAHUS, MOPSAOK B3aUMOJICUCTBHA,
BO3JIEHCTBHE BHYTPUUHCTUTYITUOHAILHBIX,

pPETHMOHANBHBIX  HAIIMOHANBHBIX, HAIMOHAIBHBIX |
pErMOHANbHBIX  HaJHAIMOHAJIBHBIX M IJ100AJIbHBIX
dakropoB. TeHACHIIUM Pa3BUTHUSI WHCTHTYIIHOHATHHBIX
aCHeKTOB (PMHAHCOBOM CHCTEMBI.

OcHOBHBIE 3aKOHOJIaTEeIIbHBIC AKTBI 1o
(YHKIMOHUPOBAHUIO OpraHoOB yIpaBIeHUS
rOCy/IapCTBEHHBIMU W MYHHUIIUNAIBHBIMU (UHAHCAMH.
HampaBieHuss u3MEHEHHI OCHOBHBIX 3aKOHOJIATEIIbHBIX
aKTOB TO (PYHKIMOHUPOBAHUIO OPraHOB YIPAaBICHUS
TOCY/IapCTBEHHBIMA W MYHHUIIUNAIBHBIMU (UHAHCAMH.
DKOHOMHUYECKHE TOCIEICTBUS BBEICHHBIX W3MEHEHUI
OCHOBHBIX 3aKOHOJATEIbHBIX aKTOB 1o
(GyHKIIMOHUPOBAHUIO OpraHoB yIpaBIeHUS
rOCy/IapCTBEHHBIMU U MYHULIUTIATHHBIMU (DUHAHCAMH.

CymHOCTh  (DMHAHCOBOTO  KOHTPOJSA.  3aaauu
¢unancoBoro KoHTpois. [IpuHuMOBl  (UHAHCOBOTO
KoHTpoJisa. O0mue HanpaBiIeHUs] pa3BUTHS (PUHAHCOBOTO

KOHTpOJIsI B MHUPOBOM  mpakTuke.  OCHOBHbIE

3aKOHOJaTeJIbHbIE aKThl o OpraHu3aluu

roCyJapCTBEHHOTO (PMHAHCOBOTO KOHTPOJIst B Poccum.
I'mobanu3anus IKOHOMHMYECKHX IPOLIECCOB:

CymHOCTb u  (¢opMbl TposiBieHus. Hampasnenus
pPa3BUTUSI TOCYJApCTBEHHBIX M MECTHBIX (PUHAHCOB:
TCHACHIIUU, (bOpMHPYIOMHCCﬂ 104 BJIMAHHUEM BHCHIHUX
daktopoB. Kputepun u OlleHKa TEHICHIUHA DPa3BUTH
rOCyJapCTBEHHBIX U MECTHBIX (DPMHAHCOB.

Hcrounnku (uHaHCOBOM nH(popMaIuu.
OO01eHayyHbIe " CIICIIMAJIbHBIC METOIbI IS
(UHAHCOBBIX HCCIIEIOBAaHUI.

DrHAHCOBbIE YCIIYTH:
BHU/IEI, crienuduka,
byHKITUN B

3KOHOMHUYECKOU CUCTEME

[lonarue ¢uHaHcoBoW yciyru. Buabl (puHaAHCOBBIX
yciIyr: OaHKOBCKHE YCIIYTH, CTPAXOBBIE YCIYTH, YCIyTH
[0 TEHCHOHHOMY  HAKOIUICHHWIO, WHBECTHLIMOHHO-
OankoBckue yciayru. MHpacTpykTypa NpeaocTaBICHHs
¢unancoBbix ycryr. LHudpoBuszanus ¢puHaHCOBBIX ycIyr
®uHaHcoBas opranu3anus. JloMuHUpyolee NOJI0KEHUE
¢uHaHcoBOW opraHu3anuu. PHIHOK (PMHAHCOBBIX YCIIYT.
@OyHKIMKM pHIHKA (PUHAHCOBBIX YCIYI: peaau3anus
CTOMMOCTH u NOTPEeOUTENBCKOM CTOMMOCTH,
3aKIIOUYCHHOM B aKTHMBAaX, OpraHu3alMs  Ipolecca




JOoBeZIcHUS ()MHAHCOBBIX AaKTHUBOB JI0 IOTpeOUTEs,
¢uHaHcoBoe oOecrieueHHe MPOLECCOB WHBECTHPOBAHUS
¥ TTOTpeOICHUSI.

Konkypenuuss Ha pblHKE (UHAHCOBBIX  YCIYT.
KonmeHTpamnus kanuTaia Ha peIHKE (PMHAHCOBBIX YCIIYT.
OyHKIMU  (UHAHCOBBIX  YCIYT B  IKOHOMHYECKOU
cucTeMe.

Ponp  (uHAHCOBBIX yCOyr B  YAOBJIECTBOPEHUH
noTpeOHOCTEH HAaceleHUs] M POCTE KadecTBa IKH3HH
HACEJICHUSL. Pons (UHAHCOBBIX yCIyr JUIsL
(GYHKIIMOHUPOBAHUS U Pa3BUTHS OM3HECA.

Kpequr u ero ponp B
3KOHOMHYECKOU CUCTEME.

CymHocts Kkpemuta. Jluckyccuum 1O BOIIpoOCY
CYIIHOCTH KpeauTa. Teopun KpeauTa ¥ MX JBOJIIOLMS B
PKOHOMHYECKOM Hayke. CrTpykTypa KpeauTa, €€
aneMeHThl. KpenuTHas caenka Kak OpraHu3yHOIud
nieMeHT kpeauta. CraauM  JIBWXKEHUS  KpeauTa.
OcHOBHBIE (DYHKLIMU KpeAMTa: MepepacnpeacanuTeabHas
byHKLU, BOCIIPOM3BO/JICTBEHHAS byHKIHSA,
CTUMYJIUpPYIOIIasl (QyHKIIHSL.

MeTononoruyeckiue OCHOBBI —aHaiuu3a (QYHKIUH
KpenuTa M (QYHKUUU 3aMeIleHUs. 3aKOHbl KpeauTa.
Knaccudukanus ¢popm 1 BUIOB KpeauTa.

[Ipupona ccymnoro mnpoueHTa. DYHKIUM U POJb
CCYJIHOT'O TPOLIEHTA B YCIOBHUSAX PHIHOYHON 3KOHOMHKH.
OKOHOMUYECKHE OCHOBBI  ()OPMHUPOBAHMS  YPOBHS
CCYIHOro mpoLeHTa. ['paHuIBl CCYAHOrO MPOLEHTA U
VUCTOYHUKHA €ro ymiarsl. B3aumMoCBsA3b  CCyIHOTO
NPOIIEHTA C MPUOBLIBIO MPEANPUATHS, C KypCOM LEHHBIX
Oymar u BaJIIOTHBIM KypcoM. BHUbI TPOLIEHTHBIX CTaBOK
Ha KpPEOUTHOM pbIHKE. [IpOLIEHTHBIE CTaBKM Ha pBHIHKE
CIIOT U CPOYHOM PBIHKE.

Kommepueckuii kpenut. IloTpeburenbckuil Kpenur.
Hnoreunsrit KpeauT. Mex0aHKOBCKUNA KpEJIUT.
I'ocynapcTBeHHBIN KpeauT.

banku u OaHKOBCKas
NeATENBHOCTh. baHKOBCKas
cucrema

IlonsiTue 0aHKOBCKOI CUCTEMBI. YpoBHHU
0aHKOBCKOU crucTeMbl. UHCTUTYITMOHATIBFHOE YCTPOHCTBO
06aHKOBCKOH cucTembl. CyIIHOCTh KOMMEPYECKOTro OaHKa
Kak SJIEMEHTa 0OaHKOBCKOI CUCTEMEL. Bunnr
KoMMepueckux OaHkoB. Kommepueckue OaHku ¢
O6azoBoii  nunenHsued. Kommepueckwe  OaHkm €
YHUBEPCAIbHON JIMLIEH3UEH. baHku ¢ rocyapCTBEHHbBIM
yaactuem. HKO. Crparerun pa3Butusi OaHKOBCKOH
cuctembl Poccun. OcoOeHHOCTH OaHKOBCKOW CHUCTEMBI
Poccun 1 ocHOBHBIE TPOOIEMBI €€ Pa3BUTHSL.

bank Poccun kak ocoOblii (pUHAHCOBBIM HMHCTUTYT.
[emu nestenpbHOCTH banka Poccun. OcHOBHBIE (PyHKITMH
banka  Poccum:  perynupyromas,  HOpPMaTHBHasd,
ornepanyoHHas, WHGOpMalMOHHAs, HaA3opHas. Poib
banka Poccuun B obecrnieueHnn cTaOMIBHOCTH JCHEKHOM
cuctemMbl  cTpanbl. [IposiBieHHE  KOHTPOJBHOM U
KOOPAMHALIMOHHOU byHKINN banka Poccun.




OcobeHHOCTH  HaAmpaBJICHWN  JeATEIbHOCTH  baHka
Poccun. bank Poccun kak Meraperynsitop (uHaHCOBOTO
PBIHKA.

[lonaTe MeETOJOB W HMHCTPYMEHTOB JE€HEXKHO-
KPEAUTHOTO pPEryJIUpOBaHUs, UX KiIacCHUPHUKaIuUs 10
XapakTepy BIUSHUS HA COCTOSIHUE JEHEXHO-KPEIUTHON
chepel, 1O oOBeKTaM Bo3AcicTBUA. CrTpareruss u
TaKTHUKa HCIOJb30BaHUSI HUHCTPYMEHTOB  JCHEKHO-
KPEOUTHOTO peryiaupoBanus. Mx B3auMocBs3b U
MPUOPUTETHOCTh B 3aBUCUMOCTH oT
MaKpOAKOHOMHUYECKON CUTyallu M o0Imux 1enei banka
Poccun. [lenexHo-kpenurHas nonutuka banka Poccun
Ha COBPEMEHHOM JTare U € 0COOEHHOCTH.

PedunancupoBanue  KpeOUTHBIX  OpraHHU3aldH.
KmroueBass craBka m ee ocobeHHoctH. [IporieHTHBIE
craBku banka Poccuu m BUABI BBIIABAEMBIX KPEAUTOB.
OO6s3atenbHBIe pe3epBHBIC TpeOoBaHus. Orepanuyd Ha
¢unancoBelx  poiHKax. Ilpmem  bankom  Poccun
JICIIO3UTOB OT KPEAWTHBIX opraHusauui. IIponeHTtHas
nonutuka banka Poccum. Omuccust obnuranuii banka
Poccun.

Oyaknuu u 3agaun banka Poccun B paspaboTke u
peanu3anuu JACHEKHO-KPEAUTHON MOoauTUKU. OCHOBHbBIE
HampaBJICHUsA €AMHOW TOCYJApCTBEHHOM JEHEXKHO-
KPEIUTHOMN MOJUTUKU, UX SKOHOMUUYECKOE 3HAYCHUE IS

CUCTEMBI JIEHE)KHO-KPEIUTHOTO perynupoBaHHusl.
Crpareruyeckue W TaKTHYECKHE LEIM JICHEXKHO-
KpEeIUTHOMN MOJIUTHKH. Pectpukunonnas u

HKCIIAHCUOHUCTCKAsl  JICHEKHO-KPEAUTHAsT  IMOJIMTHKA.
NudrnaaronHoe  TapreTupoBaHUE Kak  0a3oBoe
HaIlpaBJICHUE JEHEXHO-KPEIUTHOM mNoiMuTUKM Poccun.
CueHapun JEHEKHO-KpeAUTHON mnoauthku Poccum Ha
TEKyIMA roa. MakpodKOHOMHUYECKHE IapaMeTpsl,
UCIIOJIB3YEMBIE TIPH COCTABJICHUM JEHENKHO-KPEIUTHON
noauTuku Poccun.

[IpaBoBOe perynupoBaHue OaHKOBCKOW C(ephl.
OO6mmerpaxxaanckoe 3aKOHO/IATEJIbCTBO u ero
IPUMEHEHHE B YacTH pPEryJIUpOBaHHUs OaHKOBCKOM
nesarenbHOCTH. CHcTeMa  3aKOHOJATENbHBIX — aKTOB,
PEeryaupyromux JIeATEIbHOCTh (buHAHCOBBIX
nocpeHuKoB. CocTaB M 0COOCHHOCTH OTEYECTBEHHOTO
3aKOHOJIaTEIbCTBA,  PETYJHUPYIOLIEro  JAEATEIbHOCTh
KPEIUTHBIX OpraHu3alui, ux ornepanui u
B3aUMOOTHOIIEHUI c KJINEHTAMH. Ponp
3aKOHOJATENLCTBA B oOOecreyeHnH  CTaOUIBHOCTH
(uHAHCOBON CHCTEMBI CTpaHbl, B 3alllUTE 3aKOHHBIX
WHTEPECOB U MpPaB YYACTHUKOB PACUETHBIX, KPEAUTHBIX,
JICTIO3UTHBIX OTHOIIICHU.

[TonsiTHe, CTPyKTypa, HCTOYHHKH (OPMHUPOBAHUS,
byHKIIMM cOOCTBEeHHOTO KamuTtaina.  CpaBHHTEIbHAs
OLIEHKA OTE€YECTBEHHO! U 3apy0eKHOU NMPAaKTUKU OLICHKU
KaIlUTaJILHOU 0a3el KpEAUTHOMN OpraHu3alnH.




CoBpeMEHHBIC TEHICHIIMU OICHKH JIOCTAaTOYHOCTH
Kanurtaiga. l3MeHeHWe HAIMOHANBHBIX CTaHIAPTOB
COOCTBEHHOTO KamWTalla B CBS3M C TepexoaoMm Poccum
Ha HCIOJIb30BaHHE cTaHaapToB bazenb. OcobeHHOCTH
bazena III B perynnpoBaHuM YpPOBHS JOCTATOYHOCTH
COOCTBEHHOTO Kamurana OaHKa. Crtpykrypa
COOCTBEHHOT'O KamuTaja OaHKa: 0a30BbIM, 10OABOYHEIM,
OCHOBHOM U JOIIOJHUTCIBLHBIA KaIllMTall, IIOHSATHE
KOHTPIUKINYECKOTo U OydepHoro kanurana. MeTonuka

pacqua BCIIMYUHBI CO6CTB€HHOI‘ (0] Karuyralia
KOMMEpYECKOro OaHKa.

CooTHolreHue HOHSATHUHU JIMKBUJIHOCTH,
IJIATEKECIIOCOOHOCTH H HEILJIATEXKECITOCOOHOCTH

KoMMepueckoro Oanka. IloHsTHE MaTe)ecrnocoOHOCTH
B POCCHHUCKOM ®  3apyOeKHOW  HIKOHOMHYECKOM
auteparype.  [lmaTexecmocoOHOCTh ~ KOMMEPUECKOTO
OaHka Kak KpUTepuid ero (pMHAHCOBOW YCTOWYHBOCTH.
XapakTepuCcTUKa  COBPEMEHHOTO  HMHCTPYMEHTapHs
OLIEHKU JIMKBUJAHOCTHU U TEPCIEKTUBBI €ro MPUMEHEHHUS
B POCCHICKHX KOMMEPUYECKHX OaHKaX.

[lokazatenu  sKOHOMHMYECKOW  3((HEKTUBHOCTH
JeATEIIFHOCTH KOMMepdeckoro OaHka.  Mcroynumkn
JOXOJIOB  KOMMEpYEeCKoro 0OaHKa, CBS3aHHBIE C
OTIENbHBIMU  3JIeMEHTaMH  OaHKOBCKOro  Ou3Heca.
Knaccudukanus m10X010B KOMMepdeckoro OaHka cC
y4eTOM NPHMEHEHHUS Pa3INYHbIX KpuTepues. [Ipodiembl
MOBBIIICHUS] JTOXOJHOCTH POCCHUHCKHX KOMMEPUYECKHX

0aHKOB. Kpurepun  xnmaccudukanum  pacxojoB
KOMMepueckoro ©Oanka. DopMHpOBaHHE AaKTUBHOW H
IIaCCUBHOU MPOLEHTHOM CTaBKH. Monenb

dbopMupoBaHUs TPUOBUIM  KOMMEpPYECKOTro  OaHKa.
[ToxazaTrenu OLEHKH JOXOJHOCTH U pPEHTA0EIbHOCTU
KOMMEpPUYECKOTO OaHKa, oTnepaluii, mpoIyKTOB, YCIIYT.
3HaueHue U KPUTEPUH OLIEHKH KPEAUTOCIOCOOHOCTH
3aeMIIMKAa B OpraHW3alui OaHKOBCKOW AESITEIbHOCTU
(poccuiickast u 3apyOexHass mpakTuka). OcoOeHHOCTH
OIICHKU KPEIUTOCIIOCOOHOCTH KPYIMHBIX M CPEAHUX
PEANPUATHIA. Cnemuduka OILICHKH
KPEAUTOCIIOCOOHOCTH  MAaJIbIX OpeanpusITuii - u
buzndeckux .  MecTo KpPeAUTOCIOCOOHOCTH B
CUCTEME YIPaBICHUS KPEIUTHBIM PUCKOM OaHKa.

Kpeautnas nmonuTuka, opraHu3alloOHHas CTPYKTypa
KPEIUTHOTO noApa3AeyeHus, METOA0JIOTUYECKOE
ofOecrieueHre, dTanbl  KPEOUTOBAHUSA,  KpeAWUTHAas
nokyMmeHTauus. [IpaBoBOM M 3KOHOMUYECKUN aCHEKTHI
KPEAUTHOrO JoroBopa ¢ kiaueHtoM. (OcobeHHOoCTH
POCCUMCKOM  TPAKTUKA  COCTABJICHHUS  KPEIUTHBIX
JIOTOBOPOB U KOHTPOJISI UX BBIMOJTHEHHUS.

Hcrounuku BO3BPAaTHOCTH OAHKOBCKHUX CCYH, WX
COOTHOUIIEHUE M NOPSANOK HCIOJIb30BAaHUA. 3aJOrOBBII
MEXaHU3M: I[IpaBOBas OCHOBA, IIOHSITUE U OCHOBBI
BO3HMKHOBEHHUs 3ajora, MpeJMeThl 3ajora W HX




KJIacCU(UKalKs, OIIEHKa CTOUMOCTH MPEIMETOB 3aJI0Ta,
Pa3HOBUIHOCTU TpPaB BIAJCHUS W TIPaB IOJIb30BAHUS
npeIMeToM 3ajora, MeTOAbl KOHTposii OaHka 3a
COCTOSIHUEM  3QJIO)KEHHOTO ~ HMMYIIECTBA,  CHOCOOBI
oOpallleHusi B3bICKaHUSI Ha 3aJI0)KEHHOE HMMYIIECTBO,
NOPSAZOK  pealu3aluy  3aJ]0KEHHOIO0  HMMYILIECTBA.
Kputepuu o1ieHKH 3a710roBOro MeXaHn3Ma, 0COOEHHOCTH
WCTIOJIb30BaHUs OT/ICIHHBIX BHJIOB 3aJI0Ta.

CucreMma PUCK-MEHEI)KMEHTA B KpEeAUTHON
OpraHM3aliil U €€ OTIUYHE OT CUCTEMBI YIPaBICHUS
puckamu. B3auMocBS3p M B3aMMONPOHUKHOBEHHE
0aHKOBCKUX PHUCKOB. MHCTpyMEHTapHii OLIEHKH PHCKOB
0aHKOBCKOW aesTenbHOCTU. [IpakTHueckoe mpuMeHEHHE
METOJla Pa3pbhIBOB  JUISI OIEHKH PHUCKA IJUKBHIHOCTH,
BaJIIOTHOTO, MPOLIEHTHOTO PUCKOB. HOBbIE HHCTPYMEHTHI
OLIGHKM  PHCKOB  OAQHKOBCKOW  JEATEIBHOCTH  H
NEPCIEeKTUBbl ~ MX  TPUMEHEHUS B  POCCHUUCKHUX
KoMMepueckux  OaHkax.  3HadeHue  bazembckux
CTaHJApTOB JJIs1 OLICHKU PUCKOB.

[Tonsitne ¢uuaHcoBoil ycroWunBocTH. Kpurepun
OLIGHKM  (MHAHCOBOTO COCTOSIHUS  KOMMEPUYECKOTO
OaHKa: poccUicKas TPaKTUKa M 3apyOe)KHBIM OIIBIT.
Bunb! olileHKH JeSTeTbHOCTH KPEIUTHON OpraHU3aIiH 1
UX Ha3Hau€HUe: OlleHKa OOBEMHBIX IOKa3aTeseH,
JIOCTOBEPHOCTH y4Y€Ta M OTYETHOCTH, MMHUKa OaHKa,
¢buHaHCOBOM YCTONYUBOCTH. CpaBHuTenbHas
XapaKTEepUCTHKA POCCHHUCKON W 3apyO0exHOM Mojeneit
OIICHKH (PMHAHCOBOM YCTOMYMBOCTH OaHKa.

Kpurepun BbIOOpa 00beKTa TUISL
MPUCOEANHEHUS/CTUSHUS, TEXHOIOTHSI U IMOATOTOBKA K
npoBeneHUIo caenku. OrneHka 0aHKOBCKOTO Ou3Heca U
€€ poJIb B IIPOIIeCcCe MPUCOSAMHEHUS/CIMIHNUSI OAaHKOB

Cucrema 0aHKOBCKOI'O
HAJ30pa U €€ DIIEMEHTHI.
Metoabl  OCYIIECTBIICHUS
0aHKOBCKOTO HaA30pa.

OcHoBHas 3amada OaHKOBCKoro Haazopa. Cucrema
0aHKOBCKOTO HAJ30pa, CTPYKTYpa OCHOBHBIX JJIEMEHTOB
0aHKOBCKOTO Ham3opa.  [IpenBapuTenbHBIN HaI30p.
Texkymmii Ham30p. 3aKIHOYUTENbHBIM Haa30p. MeTobl
0aHKOBCKOTO Haja3opa. [IpyaeHuIuanbHbli Haa30p U €ro
poJIb B TPEAOTBpANICHUH OAaHKPOTCTBA KOMMEPUYECKHX
O0ankoB. OCHOBHBIC HAINpAaBICHUS MPYACHIIUAIBLHOTO
0aHKOBCKOTO Haja30opa. MHCHeKkTHpoBaHHWE Ha MECTax.
Kinaccudukamuss  MHCIEKIIMOHHBIX ~ IPOBEPOK: IO
MOJTHOTE OXBaTa, MO OTHOIIEHHUIO K IJIaHY MPOBEPKH, IO
rAyOMHE TPOBEPSIEMBIX BOIPOCOB, IO CTEICHH OXBaTa

IPOBEPSEMBIX  JTAHHBIX, [0 TMOBTOPSEMOCTH, TIO
0XXUJAEMOCTH JUISL KpEIUTHOMN OpraHu3aruu.
Odopmienne marepuaaoB MPOBEPKH. bazenbckue

OpUHIUIB 3(PPEKTUBHOIO OaHKOBCKOT'O HAA30pa M UX
peanuzanus B Poccun.

HebaukoBckue
(MHAHCOBBIC MHCTUTYTHI

HeGankoBckue (pMHAHCOBBIE HMHCTHTYTHI M UX BUJIBL
OO0m1me yepTel ¢ KOMMEPYECKUMHU OAHKAMHU, OTIUYHUS OT
KoMMepuecknx OaHkoB. CTpaxoBble KOMHAHUH M HX
nesTenbHOCTh. Kiaccuukanus cTpaxoBBIX KOMIIAHUH.




[Tencuonnbie GoHabl U UX QyHKuMU. ['ocynapcTBeHHbIE
U 4YacTHble TeHcHOHHBbIe (ouabl. JloMOapasl Kak
(¢buHaHCOBBIE MOCPETHUKHU. JIN3UHTOBBIE KOMIIAHUU U UX
¢byakun.  @DakTopuHTOBBIE KOoMmaHwu. Omnepanuu
(dakTopuHroBbIX KOMIaHui. MIHBeCcTHUIIMOHHBIE POHBI 1
UX pPOJb B PBIHOYHOM »HKOHOMUKE. DopMmMupoBaHHE
JI0XOZI0B WHBECTULIMOHHBIX ¢dhoHm0B. Pacxonpl
WHBECTUIIMOHHBIX (POHI0B. DUHAHCOBBIC KOMITAHUU U HX
CIIeMaInu3arms. KpenutHbie KOOIIEPATHUBBI.
®dopmupoBaHue pecypcoB (PUHAHCOBBIX KOMITAHHMA.
AHneppaiTepckue, OpoKepcKre U JUICPCKUE KOMITAaHUH.

locynapcTBeHHOE perynupoBaHre HEOAHKOBCKHX
UHCTUTYTOB. IlepcriekTuBBl pa3BUTHS HEOAHKOBCKUX
UHCTUTYTOB B POD.

OrneHka CTOUMOCTH
(UHAHCOBBIX aKTUBOB.
VYnpaenenue  noptdenem
(UHAHCOBBIX aKTUBOB.
NuBecTHIMOHHEIE

pemeHust B (PUHAHCOBOM
chepe.

[TonsiTvie ¥ TUNIBI PUHAHCOBBIX aKTUBOB. Jl€HBIU.
HenosutHble  ceptudukarel.  OOnuranuu.  AKUIUH.
JlebuTopckas 3aq0/KEHHOCTh.  KoMruiekcHasi oreHka
(buHAHCOBOTO aKTHBA. CremneHb JTUKBUTHOCTH
¢buHancoBoro aktuBa. Kiaccudukanus ¢(UHAHCOBBIX
AaKTUBOB TIO0 IIeNIIM TPUOOpPETEHHs, MO0 YPOBHIO
rapaHTUPOBAHHOCTH J10X0/a, IO CPOKY OOpaleHusi, 1o
ypOBHIO NTUKBUAHOCTH. OreHKa (DMHAHCOBBIX AKTHBOB
M0 TEPBOHAYAIBHOM CTOMMOCTH, II0 CIHpaBEIJIMBOM
CTOUMOCTH  (METOJlT JAMCKOHTUPOBAHUS  JEHEKHOTO
MOTOKA), 10 aMOPTU3AUOHHON CTOMMOCTH.

Hemn wu 3amaum  ympaBieHus mnoptdenem
(GbuHAHCOBBIX AaKTHBOB. VIHBECTHUIIMOHHAs CTpaTerus
TPEITPUSATHSL. DaxTopHI, BITUSIOIITHE Ha
WHBECTUIIMOHHbIE pelieHus. MHBeCTUIIMOHHBIN aHaIu3.
Metonsl  BeIOOpa ~ WHBECTUIIMOHHBIX  IPOEKTOB.
Kputepun, ucnonp3yembie B aHAJIN3€ WHBECTHUIIMOHHOM
NESITEIbHOCTH, OCHOBAaHHBICE HA JUCKOHTUPOBAHUU H
CTaTHCTUYECKHuE MeToAbl.  MHaekc peHTadenbHOCTH
WHBECTHUINI. BHYTpeHHsIsI HOpMa NMPUOBLIN HHBECTUIIUH.
Cpok  okymaemoctd  uwHBecTunuid. Koadhumment
3O PEKTUBHOCTH WHBECTUIIUNA. Y4eT HWHQIAIMOHHOTO
oOeclieHeHHS ICHEeT B IPUHITUHA (PMHAHCOBBIX PEIICHU.
MeTosi, OCHOBaHHBIN HAa MOJEIN OIEHKH JOXOJIHOCTH
¢unancoBsix aktuBoB (Capital Assets Pricing Model -
CAPM). Metonpl omnpeneneHus 0e3pucKOBON  CTaBKH
noxona. KyMynsTHBHBINA METO/I.




I'ocynapcTBeHHbIE
¢uHAHCHI W WX YPOBHHU
(oGmerocynapCTBEHHBIH,
PErHOHANIbHBIN,
MYHHITUTIATIEHBIN )

['ocynapcTBeHHble  (UHAHCBI W HMX  YPOBHHU.
DduHaHCOBas MOJIMTUKA TOCYIapCTBA U €€ OCOOCHHOCTH B
nociepepopmennoit  Poccun. MexaHuzMm  BIMSTHUS
roCyJapCTBEHHON (PUHAHCOBOW MOJMTUKU HA MOBE/ICHUE
npennpustuii. ['ocynapcTBeHHbIe U YacTHbIE (DUHAHCHI,
pasnu4usi, CBS3H, MPOOIEMBI B3aUMOICHCTBUSI.

OO6merocynapcTBeHHble  (DMHAHCHI B (DMHAHCOBOU
CHUCTEME CTpaHbl, HX poOJib B NepepacnpeaeicHun
BaJIOBOI'O BHYTPEHHETO MPOAYKTA.

Pernonansubie ¢uHaHCHl W uX 3HadeHue. CocTaB
pPeTHOHAIBHBIX (UHAHCOB: PErHOHAJIbHBIE OIOKETHI;
pervoHaNbHbIE  BHEOIO/KETHBIE  (DOHIBI,  cpejcTBa
CyOBEKTOB  XO3SAHCTBOBaHMs,  HampaBisgeMble  Ha
COIMAIbHO-3KOHOMUYECKOE Pa3BUTHUE PETHOHA.

Haznauenne ©  CTpyKTypa  MYHUIUIAJIbHBIX
¢unancoB. CpeactBa MYHUIUNAIBHOTO  OIO/KETA.
MyHuIUTIATBHBIC BHEOIOKETHBIE (hoH/IBI.
MyHuuunanbHblid  KpeauT. OUHAHCHI MYHHIUIIAIBHBIX
YUPESKACHUH M YHUTApHBIX mpeanpusatuid. IIpoGremsr
(dhopMHUPOBaHMSI MYHUITUTIAIHHBIX (DUHAHCOB.

KonnenryanbHble OCHOBBI
MEXKOTIO IKETHBIX
OTHOIIICHUH "
0I0PKETHOTO
peTyITHPOBAHUS

[Mpunnuner  OomketHoro  demepamsma.  Ux

OTpaKE€HHUE B bromxeTHOM KOJIEKCe P®.
MexO010KETHOE  PETyJIUpPOBaHUE M MEKOIOKETHBIE
TpaHC(EPTHI. Ob6pa3zoBaHue U HUCIHOJb30BaHUE
CrienuanbHbIX  (OHTOB  (PUHAHCOBOM  MOJICPIKKH
TEPPUTOPUIL. BeIpaBHUBaHUE OI0KETHOM
obecrieueHHOCTH CyOBekTOB P®, MyHHIIMTATBHBIX
o0Opa3oBaHuil. @opMbI,  NOPANOK  pacuera WU

npeaocTaBieHrs GUHAHCOBOM momMoInu cyobektaMm PO u
MYHUIUIATBHBIM 00pa30BaHUSM.

ConepkaHue U MPUOPUTETHI OIOKETHOM TMOTUTHKU
P® mHa cpemHe- ©W  JOATOCPOYHYIO MEPCIIEKTHUBY.
[Tonutuka  OIOMKETHBIX  JOXOJOB M PacxXoOB.
bromxernoe nocnanue lIpesmpenrta PO u ero pons B
peamu3anmuu  OIOJKETHOW  TOJMTHKHU. OCHOBHEIE
HamnpaBiieHUs! OIOPKETHOW MOJUTHUKHA HAa COBPEMEHHOM
sTamne pe)opMUPOBaHUS OIOIKETHOTO MPOLECCa.

CrpykTypa OMOMKETHOTO 3akoHOHaTenbcTBa PD.
bromxernelii konexc P®, ero 3HadeHue, CTPYKTypa,
coJiepXKaHue, HaIlpaBJICHUs COBEPILICHCTBOBAHMUSI.
IIpaBooTHOLIEHNS, peryiupyemMslie bromxeTHBIM
KojiekcoM P®. bBromkeTHble MOJTHOMOYHMS OpPraHoB
rocynapcTBeHHO# Binactu P®, cyobpekroB PO u opranos
MECTHOI'O CaMOYTIPABJICHHUS.
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l'ocynapctBeHHBIE 10XOBI
Y Pacxopl.

Bromxer rocyaapcTBa, mpoOieMsl ero UCCiIe0BaHMS
Ha ypOBHE MaKpOIKOHOMHUKHU. BrojpkeTHass cuctema Kak
OOBEKT ympaBieHUss U opraHuzammu. llpobGnemsr u
MEePCIEKTUBBI Pa3BUTHUA OIODKETHOTO (hemepann3ma.
locynapcTBeHHbIe BHEOOKETHBIC (DOHIBI. bromKeTHBIC
UHCTPYMEHTHI yIIpaBJICHUS HYKOHOMHKOH "
COLMAJIbHBIMHU TIpolieccamMy. bro/pkeTHBIN mpotecc.




['ocynapcTBeHHbIE J0XOIbl KaK OCHOBHBIE (opma
(YHKIMOHUPOBAHUS TOCYJAPCTBEHHBIX (DUHAHCOB, HX
coctaB. OcobeHHOCTH (HOPMHUPOBAHUSI TOCYAAPCTBEHHBIX
JOXOJ0B  Ha  (QenepalbHOM, PETHOHAIBHOM  H
MyHULIMNIaJbHOM  ypoBHe.  CucremMa  JOXOIHBIX
NOCTYIUICHUH B OIOJDKETH BceX ypoBHei. Hamoroseie u
HEHAJIOTOBBIE  JTOXONbl  ¢efepalbHOTO  OIOJKETA,
PETHOHANBHBIX U MYHHUIIUTIATBHBIX OIOJKETOB.

Cucrema roCyJ1apCTBEHHBIX pacxo/ioB.
@opMHUpOBaHHE U CTPYKTypa pacxomoB OOHKETOB.
Pacnipenenenrie pacxofoB 1O YpPOBHSIM OIOJKETHOM
cucreMbl P®. IlmanupoBaHue U NIPOTHO3UPOBAHUE
pacxoioB  OMOKETOB  BceX ypoBHeH. Pacxomnbie
o0si3aTenbeTBA.  BIOKETHBIE aCCUTHOBAHMA. 3aKyIKU
TOBapoB, pabor, ycmyr. Ponb, mpaBa, 00si3aHHOCTH U
OTBETCTBEHHOCTb IOJIydaTesell OIOKETHBIX CPENCTB 32
uX 1eeBoe U 3PEKTUBHOE UCTIONH30BAHUE.

®opmupoBaHue  cOAJAHCUPOBAHHOTO  OIOJDKETA.
BroxeTHBIN 1eUIUT U ero BIUSHUE HAa HAIIMOHAIBHYIO
9KOHOMUKY. VIcTOUHMKH (pMHAHCUPOBAHUS OFOKETHOTO
neuuuta. OCOOEHHOCTH W HOPMATHBBI (PUHAHCOBOTO
ynpaBieHus Ow/pkeTHBIM — nedurmutom B Poccum.
[IpoGnemsl perynupoBanusi OrOKETHOrO neduimra Ha
denepanbHOM, PpPETHOHAJIBHOM U MYHHUIUIAIBLHOM
ypoBHsiX. Mcnonb3oBaHne He(TErasoBbIX JI0XOJOB
dbenepabHOTO OrOKETA.

l'ocynapcTBeHHBIN KPEIUT U €r0 poJib B YCIOBHSX
PBIHOYHON ~ SKOHOMHUKH. Ponb  rocymapCTBEHHOTO
KpeIuTa B COJCUCTBUM Pa3BUTUIO  HALMOHAIBHOMN
SKOHOMUKH. ['OCynmapcTBEHHBIM [OAT: BHYTPEHHHH U
BHEITHU. VHCTpYMEHTBI yNpaBlIeHUS BHYTPEHHUM U
BHEIIHUM TOCYIApCTBEHHBIM J0JTOM, 3((GEeKTUBHOCTh
UX  ucnoyib3oBaHus. (DuUHAHCOBas  cTpaTeruss U
¢uHaHCOBasi TaKTWKa TOCyJapcTBa B  YIpPaBICHUU
roCyJapCTBEHHBIM A0iroM. OCOOEHHOCTH YIpPaBICHHS
cyOdenepanbHbIM JOITOM U MYHUIIUTIAIBHBIM JI0JITOM
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KasnaueiicTtBo
Ka3HauelcKas

u
CHCTEMA

WUCIIOJIHEHUS OFOIKETOB

Hctopusa cozmanus U pa3BUTUsA Ka3HAuyeHCTBA B
Poccun. Cucrema OpraHoB ®denepaabHOro
Ka3HauelcTBa, ux 3amauyd U GyHKIUU. OCHOBBI
Ka3HaueHCKOro MCIOJHEeHUS OIo/KeTa 1Mo J0XOoAaM U
pacxogaM. OCOOEGHHOCTH  Ka3HAYCHCKOH  CHCTEMBI
UCIIOJTHEHUS OIO/I)KETOB B YCIOBUSIX (DYHKIIMOHUPOBAHUS
€IMHOro  KasHaueiickoro cyera. [lopsamok  ydera
®enepadbHbIM  Ka3HAYEMCTBOM  MOCTYIUIEHHM B
OIO/DKETHYIO CHCTEMY W WX paclpeleleHus] MEexXIy
OromxetamMu. [IpuHIMOBI  B3aUMOJEUCTBUS  OPTaHOB
Ka3HauelcTBa  C aJMUHUCTpPATOPAaMU  JOXOJOB.
AJIMUHHCTPUPOBAHUE  HEBBIICHEHHBIX IOCTYIJICHUN.
Opranuzanus y4eTa ¥ aHaim3a J0XOJI0B (eneparbHOTO
OromKera.

[IpuHuunsI (uHAHCUpPOBAHUS pacxoaoB
o6romxera. ComepkaHue CTaAWil MCTIOJHEHHUs OI0JKeTa




no pacxonam. llopsgok CaHKIIMOHMPOBAHHS PACXOJ0B
denepanpHoro Oromkera. [loHsTHe nHIeBOrO cuera,
BUJbI JIMIEBBIX cyeTOB. [lOpSIIOK OTKPBITUS JIUIIEBBIX
CYETOB M OCHOBAaHMS UX 3akpbiTusa. OTpaxeHue
orepanuii Ha JUIEBbIX CUeTax.

[TonHoMoumnst PenepanpbHOro Ka3zHayeucTBa IO
KOHTPOJIIO B (prHAHCOBO-OI0KETHOW cdepe. MeTobl
MPOBEACHUS KOHTPOJBHBIX MEPONPUITHI OpraHamu
®denepaabHOTrO Ka3HauvelCTBA. Kasnauelickoe
COMNPOBOXKACHUE TOCYIaPCTBEHHBIX KOHTPAKTOB.

[Mpuntuner padotsl KasnaueiictBa Poccum Ha
¢uHancoBoM peiHKe. llenmm w 3amaum NEATETHHOCTH
OpraHoB Ka3HauencTBa o MIPEIOCTABIICHUIO
OIO/KETHBIX KPEeIUuTOB OropkeraMm cyObektam PO u
MYHHUITUTIATBEHEIM  00pa3oBaHusaM. Ponas denepaibHOTO
ka3HauelictBa B cozganun  [MHUC «OnekTpoHHbIN
OIOIKETY
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D yHKIMOHAIBHO-

SKOHOMHYECKas CTPYKTypa

OI0JUKETHOM
Kiaccuukammum

[IpuHIMIBL  TOCTPOCHHUS U COCTaB  OKOJDKETHOU
Kiaccuukammum PO. Konsr OIOKETHON
kinaccupukanun. Kmaccupukarus 10X0m0B OIOIKETOB
P®. Kmaccudpukamus pacxomoB  OwomxeTtoB  PO.
Knaccudpukanus HCTOYHUKOB (duHAHCUPOBAHUS
nedunmuroB OromkeroB PO. Knaccudukanus omeparuii
nyOJIMYHO-TIPABOBBIX 0Opa3oBaHuid. [IpuHIMIBI KOZOB
OromxeTHo  kimaccudukammuu.  CTpykTypa  KOJOB
JOXOJ0B M pacxojoB OwokeroB. KonmpoBaHus
OIOKETHBIX ACCUTHOBAHMHM IO THIAM CTPYKTYPHBIX
AJIEMEHTOB TOCYJIAapCTBEHHBIX MporpamMm Pocculickoi
Qenepany, a TakXKe pacxoAaM, JAeTaTU3UPYIOLIUM
HENPOrpaMMHBIC HANPABIICHUS NEATEILHOCTH OPTaHOB
yIpaBiIeHUS rocy1apCTBEHHBIMU
BHeOIKeTHBIMU (hoHmamu  Poccmiickoii  deneparum.
Ctpykrypa  KojJa  KilaccUpUKAUW  HCTOYHUKOB
¢uHaHCcupoBaHUA AeuuuTa OIOIKETA.
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Hanorosoe
aIMHHUCTPUPOBaHHE
OIO/IKETHBIN KOHTPOJIb

u

Hcroku Hanmora. Mcropust HaJIOroB — caMast JpEBHSA
U CYLIECTBEHHAs 4acTb UCTOpUM (puHAHCOB. OCHOBHBIE
BEXM HBOMIONMHM (opM, MaciiTaboB OOJIOKEHUS H
(GakTophl, CMOCOOCTBYIOIIHME WX MPeoOpa30BaHMIO.
[IpencraBnenuss o mpupoAe Hajlora IOJ BIUSIHUEM
Pa3BUTHs YYECHHUS O IOCYJapCTBe.

Knaccudukanum HamoroB, ux HazHaueHUE. Buabl
HaJIOTOB U cOOpoB. IIpsiMble M KOCBEHHBIE HAJIOTH.
Hanoru, B3umaemble B Ipolecce MOIYYEHHs 10XOAA.
Hanoru, B3uMaeMble B IpoLiecce IBHKEHHUS JOXOA.
Hanorn, B3umMaemple B Ipoliecce NpUpAIICHUS U
JBYKCHMS UMYIIECTBA.

CymHocTh u METO/IbI HaJIOrOBOT'O
aIMUHHCTPUPOBAHUS: HaJIOr0BOE IUIAaHUPOBAHMUE,
HAJIOTOBOE PEryJIMpOBaHUE, HAIOTOBBIA KOHTPOJIb. Llenn
M 3aJa4d HaJOroBOro IUIAaHUPOBaHUA. B3ammocssA3b
NPOTHO3UPOBAHMA U TuIaHUpoBaHud. IIpeamer U 0ObeKT




MPOrHO3UPOBAHUS u IJTAHUPOBAHMUSL. Dopmbl

IJIAHUPOBAHMS, JUPEKTUBHOE IIJIAHUPOBAHMUE,
UHIUKATUBHOE [IJIJaHUPOBAHUE. [TpuHIHATIBL
IIPOTHO3UPOBAHUS U IUIAaHUPOBAHMSL. ITonstue

HAJIOrOBOT'O MOTEHIHAA.

HamoroBoe peryaupoBaHne ¥ €ro poib B
obecrieueHnn  COATTAHCUPOBAHHOCTH  OOIIECTBEHHBIX,
KOPIIOPATUBHBIX W JIMYHBIX MHTEPECOB YYACTHUKOB
HaJIOTOBBIX MpPaBOOTHOIIEHUH. CyIIHOCTh U METOJbI
HAJIOTOBOT'O KOHTPOJIS

Hanoroseie opranbl P®: mpaBa u 00s3aHHOCTH B
oOmacti HayoroB u c6opoB. Ctpykrypa dDenepanbHoi
HajgoroBol  cuyx6er P®. 3Bamaum wu  QyHKIMEH
TEPPUTOPUATHHBIX HAJIOTOBBIX OPTAHOB.

Hanorosoe aJIMUHHUCTPUPOBAHNE KpYIHBIX
HaJOrorIarenpukoB. OpraHu3anus ydera KPYIHBIX
HAJIOTOIUIATENBIIMKOB. YYeT  HaJOroBbIX JIOXOJOB
KPYITHBIX HAJOTOIIATEIbITHKOB.

Ha3nauenne u MOpPSIIOK MPOBEACHUS HAJIOTOBOTO
KOHTPOJIS, €ero MeroAasl Hu (OopMbl TMPOBEACHUS.
CyOBeKTBl 1 00BEKTHI HAJIOTOBOTO KOHTPOJISL.

TpeGoBanus M TOPSAJIOK HCIIOTHEHUS OO0S3aHHOCTH
[0 yIjaTe HajloroB u cOopoB. Bo3HHMKHOBeHHE H
WCIIOJTHEHUE OOSI3aHHOCTH IO yIUIaTe Hajora W coOopa.
[Mopsinok criricanust 6€3HaAECKHBIX JOITOB U COOPOB.

[TonsiTue u BUABI HAJIOTOBOTO IPaBOHAPYLICHUS.
Hamorosele  cankiuu. Ilopsanox mnpuBiedeHus K
OTBETCTBEHHOCTH 33  COBEpIICHHE  HAaJIOrOBOTO
MIPaBOHAPYIICHHUS.

TpeboBanusi K  MPOBENEHUI0  KamepaldbHBIX
npoBepok. Opranu3aiys paboThl HAIOTOBLIX OPTraHOB 110
KaMepaJlbHOM  MPOBEPKE  HAJIOTOBBIX  JCKIIApAIIMil.

IIpuocranoBienue onepanui o cueram
HaJIOTOILUIATEIIbIIUKOB.
[TpuHIMD CaMOHA4MCIICHUS u pas3BuTHe

MH(GOPMALIMOHHBIX TEXHOJOTUH MO MPUEMY HaJOTOBBIX
nexnapanui.  OpraHuzanus THepefadyd  HaJlOrOBOM
OTYETHOCTM N0  JJEKTPOHHBIM  KaHAJIaM  CBS3U.
PaccMoTpeHne BO3pa)keHMH HAJOTOIUIATEIIbIINKA I10
akTy mnpoBepku. [IpuHsATHE pelleHHs W peanu3anus
MaTepHuaoB MPOBEPKHU. Hamnpasnenus
COBEPILICHCTBOBAHUS NpHUEMa U KaMepaJbHOW IPOBEPKHU
HaJIOTOBBIX JEKJIapaluil.

[lopsinok mpuBIEUEHUs HAJIOTOIUIATENBIIUKOB K
OTBETCTBEHHOCTH 3a HAJOTOBblE IPaBOHAPYIICHUS.
[Topsimok oOXkanoBaHHS PEIICHWH HAJIOTOBBIX OPTaHOB
HanorormiarensimukamMu. Opraau3anus 1o J0cyae0HoOMy
PacCMOTPEHHIO Kajo0.

OOmast xapakTepUCTHUKA OpraHW3alud padoOThl MO
BBIC3/IHBIM HAJIOTOBBIM TPOBEpPKaM. BbrIOOp 0O0BEKTOB
oisi mpoBepkd.  OpraHuzanusi  IUIaHUPOBAHUS U
MIOATOTOBKHY BBIE3/IHBIX HAJIOTOBBIX MPOBEPOK.




AHanu3 pe3yJbTaTOB KaMepajdbHOW HAJIOTOBOM
MIPOBEPKU HAJIOTOBOM OTYETHOCTHU
HaJIOTOIUIATeNbIUKOB. OTOOp  HAJIOTOIIATEIBIIIMKOB
AJid OpOBCACHUA BBIC3JHBIX HAJOTOBBIX IIPOBCPOK.
[Tpouenypa MPOBEICHUS BBIE3THOU HaJIOTOBOU

IIPOBEPKHU.
Obecneuenue JIOKa3aTeNbCTB COBEPULICHUS
HAaJIOTOBBIX IIPaBOHAPYLICHUMN. Paccmorpenue

BO3D@KCHUN HAJIOTOIUIATENbINAKA II0 AKTY IPOBEPKHU.
[IpunsaTe pemeHus W peanus3alus  MaTepHalloB
IIPOBEPKH.

[IpobnemMbl ¥ HampaBieHUsS COBEPIICHCTBOBAHUS
IIPOBEJCHUS BBIC3IHBIX HAJIOTOBBIX ITPOBEPOK.

[Ipouenypsr MIPUHYIUTEIBHOTO B3bICKAHHUS
3aJJOJDKCHHOCTM II0 HaJOraM, II€HM UM HaJOrOBBIM
CaHKLIHSAM.

brojokeTHblid  KOHTpOJb.  [IpaBoBbIE ~ OCHOBBI
OCyIIECTBIIEHHs O10/pkeTHOro KOHTpoJs B PD. Opransl,
OCYILIECTBIIAIOLINE ¢$uHAHCOBBII KOHTPOJIb B
OromkeTHOol cucrtemMe Pd: cuernag mnanata PO,
KOHTPOJIbHO-CYETHBIE Oprassl CyOBEKTOB PO,
KOHTPOJIbHO-CUETHBIC OpraHbI MYHHULIMITAJIBHBIX
o0pa3oBaHMil, OpraHbl BHYTPEHHEr0 (UHAHCOBOIO
KOHTpoJIZ B OromkeTHoN cucreme P®. Opranuzamms
(MHAHCOBOTO KOHTPOJIS B X0/ OIOJKETHOTO IpoIecca.
[IpoBenenne  opraHamu  OIOJKETHOTO  KOHTPOJIS
KOHTPOJIbHBIX MEPOIIPUSTHII.

Onenka 3¢ddexTuBHOCTH
TOCY/IapCTBEHHBIX
pacxozos.

Ponb rocymapcTBEHHBIX pacXxo0B B ()OPMUPOBAHUHT
U Pa3BUTHUH SKOHOMHUYECKOHW CTPYKTYPHI COBPEMEHHOTO
oOmiecTBa. AHaJIN3 CYIIHOCTH PAacXOJOB OIOKETa M HX

BH/IBI. Pe3ynbratuBHOCTD u 3¢ pexTUBHOCTH
TOCYIapCTBEHHBIX  PAacXOJ0B. DKOHOMHUYECKass U
colranbHas COCTaBJISIIOIIAS s dexTuBHOCTH
TOCY/IapCTBEHHBIX PACXOJIOB.

®dakTOopHI, BITASIFOIIIHC Ha 3(phekTHBHOCTH
TOCYJapCTBEHHBIX PacXofoB. HeoOXoIuMOCTh OICHKH
3¢ (hHEeKTUBHOCTH roCcyAapCTBEHHBIX PacxoJIoB.
IIpoekTHOE OIOKETUPOBAHHME. %080%0005F: 5050532 (01
010/ KETUPOBAHMUE.

Hampasnenus OIICHKH s dexTuBHOCTH

TOCYJJApCTBEHHBIX MPOrpaMM: CTENEHb COOTBETCTBUS
YCTAHOBJICHHBIX M JOCTUTHYTHIX IIEJIEBBIX MOKa3aTeaen
TOCYJJApCTBEHHBIX MPOrpaMM; CTENEHb COOTBETCTBUS
YCTAHOBJICHHBIX M JOCTUTHYTHIX IIEJIEBBIX MOKa3aTeIen
MOAIIPOTPaMM rOCyIapCTBEHHBIX MpOTrpamm;
peanu3anusi CTPYKTYPHBIX 3JIEMEHTOB MOJANPOrpaMM
rOCY/IapCTBEHHBIX MPOTpaMM Ha OCHOBE HH(OPMAIUH O
HACTYIUICHMH KOHTPOJBHBIX COOBITHUN; BBIMTOJTHEHUE
pacxomHbIX o00si3atenscTB  Poccuiickoit  Depeparum,
CBSI3aHHBIX C peaIM3alMell TOCYJapCTBEHHBIX TPOTrPaMM;
OIICHKA JIEATSIIbHOCTH OTBETCTBEHHBIX HCITOJIHUTEIICH B
YaCcTH, Kacaromiehcs pa3pabOoTKh ¢ pean3aliu




TOCYJIapCTBEHHBIX mporpamm (MEHEHKMEHT),
UCTIOJIb3yeMasi B LIEJSIX MOJATOTOBKU PAa3/ieloB CBOJIHOTO
rOJI0OBOTO JIOKJIaJa O XOJAE peaau3alud U OLEHKe
9G(GEKTUBHOCTH  TOCYHApCTBEHHBIX  MPOTPaMM U
MOCNEAYIOIETO  PEUTUHIOBAHUS  TOCYAApPCTBEHHBIX
POTPaMM.

HoBbie  mexaHu3mbl  OlGHKH  A()PEKTHBHOCTH
OIO/PKETHBIX PAcCXOAOB M HCIOJIH30BAHUS OFOIKETHBIX
cpeactB. O630p (ayauT) OFOJKETHBIX PACXOJIOB M €T0
ocHOBHble 3amaud. dunaHcoBbli ayaur. OCHOBHBIE
3aJauM, peulaeMble TNPU  BHEIPEHUH MPOLEAYpPbI
¢unancoBoro ayaura. OO0CHOBaHHE UHBECTULIUH.
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Hanoroswriit OOTEHLAN
pETHOHOB "
MYHUIUTIATBHBIX
o0OpazoBaHMit

CyIHOCTh HAJIOTOBOTO TMOTEHIIMAJA PETHUOHOB U
MYHHITUTIATEHBIX 00pa3oBaHMil. CoOcTBeHHBII
HAJIOTOBBII TIOTEHIIMAT PETrHOHAa W MYHHUIIUIAILHOTO
obpazoBanus. OONMI HAJIOTOBBIN MOTEHIIMAJI PETHOHA U
MYHHIIUIIATLHOTO 00pa3oBaHus. DaKTOphI, BIUSIONIUE
Ha HAJOrOBBIM MOTEHIMAJ PErMoHa U MYHUIUIAIBHOTO
oOpa3oBaHwUsI.

HanoroBele A0X0[pl perMoHaNIbHOIO OIOHKETa:
HAJIOI Ha UMYIIECTBO OPraHM3aldl, HAJIOI HA UTOPHBIN
OW3HEC, TPAHCIOPTHBIA HAJIOr, HAJOT HAa NPHOBLIHL
OpraHM3aIii, HaIOr Ha JOXOAbl (HM3MUYECKHUX JIHII,
aKluM3bl Ha  CIOUPT  OTWJIOBBIM,  aKUW3bl  Ha
CIIUPTOCOAEPKAILYIO MPOIYKIHMIO, aKIU3bl Ha CpEeaHHUE
JUCTWIUISTBI, AaKIM3bl Ha aJKOTOJIbHYIO MPOIYKIHIO,
aKIM3bl HAa BUHOMATEpHANbl, HAJIOT HAa JO0OBIYY
MOJIE3HBIX HUCKOMAEeMbIX, pETYyJspHbIe IJIaTeXHU 3a
NOOBIUY TMOJE3HBIX UCKOMAEMBIX, COOp 3a MOJb30BaHUE
00BEeKTaMHU  BOJHBIX  OHMOJIOTHUECKHX  PECYpPCOB
(uckimrouass BHYTPEHHHE BOJHBIE OOBEKTHI); cOop 3a
MOJIb30BAHWE OOBEKTAaMH  BOJHBIX  OHOJOTHYECKHUX
pecypcoB (110 BHYTPEHHUM BOJHBIM 00BEKTaM); cOOp 3a
MOJIb30BaHWE OOBEKTaMU IKUBOTHOIO MHpa; HAJIOT,
B3MUMAaEMbIii B CBA3M C MPUMEHEHUEM YIPOIICHHON
CUCTEMBI HAJIOTOOOI0XKEHUS U TIP.

HanoroBele  goxonpl  OrOAKETOB rOPOACKHUX
MOCEJIEHUN. Haunoroseie OXOJBI OIOIKETOB
MYHULIMNIAJIBHBIX ~ pailoHOB.  HamoroBeie — 10X0.bl
OIOKETOB TOPOJCKUX OKpPYyroB. Hamorobie m10XOmb
OI0/KETOB BHYTPHTOPOJCKMX paiioHOB. Hamorosbie
JOXOMBI OIO/DKETOB CENbCKUX TMoceneHuid. Hamoroswie
I0oXoAbl  OIO/DKETOB  MYHUUMUMAJIBHBIX ~ OKPYIOB.
HanoroBbie 10X0/1bI MECTHBIX OFOJIKETOB.
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KopnopatuBHbie uHAHCHI.
®duHaHCcOBas cTparerus
Kopriopauuii. @UHAHCOBBIN
MEHEIKMEHT

OcobenHocTr (DYHKIITMOHMPOBAHUS KOMMEPUYECKHX
OpraHu3alil pPa3JIMYHBIX OpPraHU3aLMOHHO-IIPABOBBIX
dopm. HopmatuBHOEe perynupoBaHue JeSTEIBHOCTH
KOMMEPUYECKUX ¥ HEKOMMEPUYECKHX OpTaHU3aIlHid.
DUHAHCOBBIE PECYPChl KOMMEPYECKHX OpraHu3alui.
Bubt " UCTOYHUKHU (UHAHCOBBIX  pPECypcoB




HEKOMMEPYECKUX opranm3amuii.  HamnpaBnenus
UCIIOJIb30BaHUS (PMHAHCOBBIX PECYPCOB B OPraHU3ALUAX
HEKOMMEPYECKOI0 CEKTOpa.

@®UHAHCOBOE IIJIAHUPOBAHUE: CYIIHOCTh, 3aJauH,
npuHOUNbl.  Bunel  QuHAHCOBOrO  MiIaHUPOBAHUS.
OcobeHHOCTH  pa3pabOTKU  (UHAHCOBON  CTpaTETHH.
@uHAHCOBOE NPOTHO3UPOBAHME U €0  poiib B
¢duHaHCOBOM IUTAHUPOBAHUH. MeTtobl
MIPOTHO3UPOBAHUS OCHOBHBIX (PMHAHCOBBIX MOKa3aTeNEH.

BromxeTupoBaHne Kak ynpaBlieHYeCKasi TEXHOJIOTHS
JIaHupoBaHus Ha npeanpustau. Ctpykrypa ['maBHOro
OroKeTa MPeIPUSITHS.

CymHocTh (PMHAHCOBOTO MEHEIKMEHTA U €r0 MECTO
B ympaslleHMM opraHusanued. llens u  3agaum
¢buHAaHCOBOTO MEHEIKMeHTa. BHemiHsis — mpaBoBas U
HaJIOroBas cpefa NMPHUHATHS YINPABICHUECKUX PELICHUM.
CrneuuanbHble BONPOCHl (DMHAHCOBOTO MEHEIKMEHTA.
MesxyHapoHbIe aCEeKThl (PMHAHCOBOTO MEHEIKMEHTA.

Konuenmus uaeanbHbIX peIHKOB KanuTana. [IpuHnun

HEPAaBHOILIEHHOCTU JIEHET BO BpPEMEHHU. Teopus
Monunesau — Munnepa. Teopus Mapkosuna. CAPM.
Teopus AreHTCKUX OTHOIIEHUM. Teopus

ACUMMETPUIHON WHPOpMAITUH.

IlousaTre 1 BUABI ACHEKHBIX ITOTOKOB. B3anmMocBs3b
U BOCIPOU3BOJICTBO JEHEKHBIX MOTOKOB MPEAIPUSITHS.
OTTOKM M OPUTOKU JEHEKHBIX CPEACTB MO OCHOBHBIM
BUJAM  JIeATeNbHOCTH mpeanpusatus. OcoOeHHoCTH
YOPaBJICHHUS Pa3IMYHBIMH BUJAMH JICHEKHBIX MOTOKOB.
MeTtonbl OUEHKH [ICHEKHBIX MOTOKOB: MPSIMOM U
KOCBEHHBIH.

Buabl neHexHBIX CpPEeACTB U WX DKBHBAJICHTOB.
Mopaenu yrnpaBieHuss JEHEKHBIMH CpPEICTBAMU U UX
9KBHUBaJICHTAMHU. [Ipuuunnsb dbopMupoBaHus
NPEANPUATHEM HKBUBAJICHTOB JICHEKHBIX CPEICTB M
KPUTEpUU BBIOOpa MX BHUAOB. METONUKH OMpeAcTCHUS
MOTpeOHOCTH B JACHEXKHBIX cpeacTBax. KoHTpoib
(MOHUTOPUHT) 3a JIEHEKHBIMHU cpencTBamMu
MPEANPUATHS.

OcHoBHbIE (YOHBI TPEIMPUITHS, UX BUIBI U OI[CHKA.
AmopTH3aliisi M €€ POJib B BOCIPOU3BOJCTBEHHOM
npoiiecce. MeTrogel  m MOPSIIOK  HAYMCIICHUS
aMOpPTHU3allUH. CoBpemeHHbIE POOJIEMBI
BOCTIPOM3BOJICTBA OCHOBHBIX (JOHJIOB HA OTCUECTBEHHBIX
npeanpuatusax. [lokazaTenn HCHoNIb30BaHUS OCHOBHBIX
CPEACTB.

OOGopoTHBIE CpeACTBA MPEANPHUATHNA, X COCTaB H
UCTOYHUKU (hopmupoBanus. OnpeneraeHne moTpedoHOCTH
npeanpusTisi B OOOPOTHBIX  CpelcTBax. MeTobl
HOpMHpoOBaHus. HopmupoBaHue NPOU3BOICTBEHHBIX
3amacoB, HE3aBEPUIEHHOrO MPOU3BOJICTBA, TOTOBOM
MPOAYKIIMH, PACXOA0B Oyaymux neprnoaoB. CynIHOCTh U
BUJIbI  TIEOMTOPCKOM  3aJ0DKeHHOCTH. [lonmuTuka B




obyacTu yrpaBJieHUs JEOUTOPCKON 3aJ0KEHHOCTHIO.
CriocoObl  Tonmy4yeHus: JA€OMTOPCKOM  3aJ0KEHHOCTH.
Metonpl  oneHKH  3(PPEKTUBHOCTH  HMCTOIL30BAHMS
00OpOTHBIX CPEJICTB.

DKOHOMHUYECKOE cojAepx aHue, (YHKIUH W BHIbI
npuObLTA. Posib MPUOBLIH B COBPEMEHHBIX YCIOBUSIX IS
XO3AUCTBYIOMIETO CyOBeKTa. MeToapl ITaHUPOBAHUS
npubsUM. Pacmipenenenue W HMCMONB30BaHHE NPUOBLIH
MPEANPUATHIA. PentabenbHOCTD. [Tokazarenu
peHTabenbHOCTH, 3HAUYCHUE U METOJUKU UX UCUHUCIICHUS.
[Iytn TOBBIIEHUS PEHTAOCIHPHOCTH W  MPUOBLIU
PEIITPUATHSL.

Ponp 3aTpaTr B mpormecce BocnpousBojacTtBa. Cocras
3aTpaT Ha MPOW3BOJACTBO M PEATH3ALMUI0 TPOAYKIIUU
(pabot m ycayr), ux kimaccudukamnusa. CeGecTOMMOCTD
npoAaykuuu. ['pynmupoBka 3aTpaT MO IKOHOMUYECKUM
3JIeMEeHTaM u KaJIbKYJISILIUOHHBIM CTaTbsIM.
Knaccudukanus METOJIOB yuera 3arpar u
KaJTbKYJIUPOBAHUS CEOSCTOMMOCTH MpOoAyKiuu. Iyt u
pe3epBbl CHUKEHHS C€0ECTOUMMOCTH MPOTYKIUH.

CymHocTs W BUABI Kamurtana. lleHa u cTpykrypa
kanuTaiga. CpeqHeB3BelleHHass W TpeJesibHas lieHa
KanuTtana. Teopuum  CTpyKTypbl KanuTama. Temn
ycTOMUMBOTO pocTa. [Ipon3BoACTBEHHBIN U (DUHAHCOBBIN
JEBEPUKM U WX POIb B (PUHAHCOBOM YIIPABICHUU
OpraHu3aIuen.

CymHocTh u HCTOYHUKH ¢dbopmupoBaHus
COOCTBEHHOI0 KamuTajga. JIEMEHTHI COOCTBEHHOIO
KanuTaja. BriusHWE OpraHu3alMOHHO — MPaBOBOM

(bopMBI IPEANPUATHS Ha TIOPSIOK U (POPMBI yIIpaBICHUS
COOCTBEHHBIM KamuTanoM. JIuBHACHAHAS IIOJUTHKA:
Teopur W BUABL. PoJb IUBUACHIHOW TOJUTHKA B
yIpaBICHUH COOCTBEHHBIM KAITUTAJIOM.
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Cucrema (uHAHCOBOTO
KOHTPOJISI B KOPITOPAIHSIX:
coJiepaHue, hopmpl,
METOABl W HHCTPYMEHTHI
peanu3anim

Cucrema (pUHAHCOBOTO KOHTPOJSI B KOPHOpAIUSX.
Haznauenue ¢GuUHAHCOBOTO KOHTPOJISL M €ro 3ajayu.
[Tpunuunsl (GUHAHCOBOTO KOHTPOJISI: BCECTOPOHHOCTb,
LIEJIOCTHOCTh, B3aUMOCBSI3aHHOCTb W IIp. BHyTpeHHHI
¢buHaHCOBBIH  KOHTpOdb. CmocoObl  OpraHU3aIHH
BHYTPEHHET0 KOHTPOJISI KOPIOPALMH: CaMOCTOSITEIIbHBIMN,
KO-COPCHHT, TOJTHBIN AyTCOPCHHT. [Topsimok
OpraHu3alyi BHYTPEHHETO (PMHAHCOBOTO KOHTPOJIS.

®opMbl PUHAHCOBOTO KOHTPOJISI: TIPEABAPUTEIIBHBIN,
TEKYLIUH, MOCIEAYIOLIUMA. OcHOBHbIE METO/IBI
(DMHAHCOBOTO  KOHTPOJS:  HAOIIOJEHWEe, MPOBEpKa,
oOcriezioBaHNe, aHANN3, peBU3Us, ayauT. MHCTpyMEHTHI
(UHAHCOBOTO KOHTPOJIS: aHAJIM3 JIaHHBIX, MOCTPOEHUE
Mojeneil, 00paboTka OyXraiaTepckoi M CTaTUCTHYECKOU
oTueTHOCTH.  HampaBieHns  KOHTpOJsA:  KOHTPOJb
npUOBUIH, KOHTPOJIb PEHTA0ETBHOCTH, KOHTPOJIb 3aTpar
MPEANPUITHs, KOHTPOJb (PUHAHCOBOW YCTOWYMBOCTH
NpEeANPUSTHS U TIP.

Oco0eHHOCTH OpraHu3alMi CHUCTEMbl BHYTPEHHETO




KOHTPOJII TOCYHapCTBEHHBIX Kopropauuid B PO.
He3zaBucumpblii (puHaHCOBBIA KOHTPOJIb. OOIIECTBEHHBIH
KOHTPOJIB.
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duHaHCBH TOMOX03IUCTB

CyIIHOCTh  TOHSTHUS  «JIOMAITHEE  XO3SHCTBOY.
[Ipuznaku  kjmaccuduKaly  JOMAITHUX  XO3SMUCTB:
TEePPUTOPUATHHO-PETHOHATHHAS MIPUHAIIC)KHOCTD,
nemorpaduueckas XapaKTepUCTHKA, JOXOTHAs
XapaKTepUCTUKA, HMYIIECTBEHHAs  XapaKTEPHUCTHKA,
SKOHOMMUECKas XapaKTePUCTHKA, COLUAIBHBIN CTaTyC.

TpynoBbie IPOU3BOJACTBEHHBIC (DYHKIIUU TOMAIITHUX
XO34UCTB (BEICHUE JIMYHBIX IIOJICOOHBIX XO3SHCTB,
WHANBUAYAILHO-TPYIOBAsE  JESATEIBHOCTh, OKa3aHUE
OBITOBBIX YCIYT, JOMAIllHUE PabOThl, WHIUBUAYATbHO-
ceMeiHasi TOpropisl). OKOHOMMUYECKHE HETPYAOBbIE
GYHKIIMM  JOMAITHUX XO3SIMCTB  (CEMEWHBIA JIM3UHT,
npruoOpeTeHue U UCTIONb30BaHNe LIEHHBIX Oymar).

TpynoBass ocHoBa  ¢dopMmupoBaHHus  (HUHAHCOB
JOMAITHUX X03s1CTB. OCHOBHBIE UCTOYHUKU TPYIOBBIX
JIOXOJIOB HACEJICHUS: BHEIIHUI 3apabOTOK 4YJIEHOB
JIOMOXO03sIICTBA B rOCyIapCTBEHHBIX u
HErOCyJapCTBEHHBIX CEKTOpaX HKOHOMHUKH, BEICHUS
JUYHBIX ~ TOJICOOHBIX  XO3MWCTB, HWHIUBUIYaJTHHO-
TpyAOBasl  NEATENbHOCTh, JOMAIlHAS paboTa H
CaMOYCIIYTH,  WHIUBUAYaIbHO-CEMEWHAsT  TOPTOBIIA,
caaya B apeHAy HEABIXKMMOCTH U IPEAMETOB
JUTUTETTHHOTO MOJIb30BaHUS, npuoOpeTeHne u
UCIOJIb30BaHue IeHHbIX Oymar. ColfalibHbIe BBITLIATHI
HACEJICHUIO: Ha3HAUCHUE U BHIBI.

CeMbsl KaKk SJKOHOMUYECKHM M COLUAIIBHBIN 3JIEMEHT
rocynapctBa.  VHaWBUAyanbHbIE  MOTPEOHOCTH |
MOTPeOHOCTH  CeMbH:  TMOTpPeOHOCTH B TIWIIE,
NOTPEOHOCTH B OJIeXKIE, TMOTPEOHOCTH B  KHUIIbE,
noTpeOHOCTH B oOpa3oBaHMM, TIOTPEOHOCTH B

MNEepCABUIKCHUU, HOTp€6HOCTI/I B MOJIyYCHHUN
nH(opMaInu, KyJabTypHBIE MOTPEOHOCTH, MOTPEOHOCTH
B COIMAIILHOM MPUHAJICKHOCTH. DurHAHCHI
JIOMOXO3SIICTB KaK HE00X0UMOe yCIIOBUE

yIIOBJIETBOPEHUS MOTPEOHOCTEH.

OO0mmas u npenenbHas MOJIE3HOCTH ToBapa. DakTopsl,
BIUSIOIINE HAa HKOHOMHYECKOE ITOBEJICHUE JOMAIIHUX
XO34UCTB: PKOHOMUYECKHUE, COLIMAIIbHBIC, KYJIbTYpHbIE,
OpUPOJHbIE,  mojauTuyeckue u  Ap.  DyHkuum
notpebnenuss nomamHux xossiictB J[x.M. Keiinca, U.
Oumepa, ®. Moaunuanu, A Kemmm, I'. Pomkepca, ux
XapaKTEePUCTUKA U 3HAYEHUE B aHAIN3€ YKOHOMUYECKOTO
IIOBEICHUA JTOMOXO3AMCTB.

CyliHOCTh TOHSITUS «IKOHOMHUYECKAs CHCTEMa.
JIOMOXO03MCTBO KaK 3JIEMEHT 3KOHOMHUYSCKONH CHCTEMBL.
B3auMoCBs3p  OMOXO3SICTB € MOTpEOUTENAMU U
MIPOU3BOJUTEISIMU TOBApOB M YCIIYT: KOJIMYECTBEHHAS U
KAaueCTBEHHAs COCTABJISIIOLIASL.

3HavyeHWEe  JOMOXO3SWCTB B (POPMHUPOBAHUU




PBIHOYHOTO CIpoca Ha TOBAppl W YCIYyIM U
MPEAJIOKEHUST POU3BOJCTBEHHBIX pecypcoB. PUHAHCHI
JIOMAIITHETO XO3siiicTBa Kak Qakrtop (opMupoBaHus
TUTATEKECTIOCOOHOTO CIpOca HACENICHUs, KPEAUTHBIX U
CTpPaxoBBIX  pecypcoB.  BosgaeiictBue  uHaHCOB
JIOMAIIHUX XO035UCTB Ha MIPOU3BOACTBO u
SKOHOMHUYECKHUH POCT.

CymHOCT,  HAKOIUIIEMOH  4YacTh  (DMHAHCOB
JIOMAIIHUX XO034iCcTB. PUHAHCOBBIE AKTUBBI JOMAIIHHUX
XO3SUCTB  —  JCHEXKHBIE  BKJIAJbI,  OOJNUTAINH,
cepTu(ukaThl, aKIHUM, CTPAXOBBIC IOJKUCHI, HAIMYHAS
BaJloTa W pyOJNM, [AparoleHHOCTH, AaHTHKBapHaT.
Opranu3zoBaHHblE U HEOPraHU30BaHHBIE  (HOPMBI
HAKOIUISIEMOH 4acTy (PMHAHCOB JIOMALTHUX XO3SICTB.

OTianure HOMHMHAIBHBIX OT PEAIbHBIX J0XOJ0B
HaceyneHusl. Ponb MHQIAIMM HA W3MEHEHHE PeallbHBIX
noxonoB HaceneHus. [lopsaok pacuera mnokazarens
pea’bHBIX  JIOXOJOB  HaceleHus. TeHJeHIUH B
W3MEHEHUUM HOMHUHAIBHBIX U  PEATBHBIX JI0XOJO0B
HaceneHus PO.

Ha3nauenne  (uHAHCOB  TOMAaIIHUX  XO3SWCTB.
HUcTounukn 0X04a JOMAaITHUX XO3SIMCTB.
JuddepenunpoBanHbiii 6agaHc JOXO0B U MOTPEOICHHS
JIOMAIIHUX XO3SIICTB: CYIIHOCTh ITOCTPOCHHE, 3HAUECHUE
B aHaJIu3e JOXOJ0B M TOTPEOJICHHS JTOMOXO3SHCTB.
AHalnu3 W OIEHKA JOXOJOB JOMAIIHHUX XO3SUCTB C
UCIIOJIb30BaHUEM MaTpull conranbHbix cuetoB (MCC)

Ponn ¢buHaHCOB JOMAaIITHUX XO035I1CTB B
omnpeAeNeHuu o0beMa H CTPYKTYPBl MPOU3BOIUMBIX
TOBapoB U yciyr. BrnusiHue moTpeOUTeNnsCKOoro crpoca
HA  pa3BUTHE  MaTepUaTbHO-TEXHUYECKOW  0asbl
IIPOU3BOJICTBA, IIJITAHUPOBAHKE BO300HOBIISIEMBIX
IPUPOJAHBIX pecypcoB. JloXOoAbl IOMOXO3AMCTB  Kak
HEOOXOJUMOE YCJIOBHE BOCIHPOM3BOACTBA HACEJICHUS.
B3auMocBsi3b ypoBHSI 0XOJa HAceleHUsl U KadecTBa
TPYJIOBBIX PECYPCOB.

[puunnsl quddepeHunaniy HacelIeHus: M0 YPOBHIO
noxona u coOepexxenuil. [lokazarenu, MCTOIb3yeMbIe B
OLIGHKE YpOBHS J10X0/Ja M COEpPEeKEHUI HaceneHHs.
NunukaTtopel, Xapaktepusywomue auddepeHnnanmumo
JIOXOJIOB  HaceleHus: KOI()PUIMEHT KOHLECHTPALUH
noxonoB (nHaekc J>kuaaN) 1 KpuBas JIopeHria.

VpoBenb xku3Hu Hacenenuss P®. CooTHouieHue
cpemHe  3apabOTHOM  MIaTbl ©W  MPOXKUTOYHOTO
mMuHumyma B P®. Crpykrypa H0XOZOB pPacxonoB
Hacenennss P®. JXunumnele ycioBus HaceneHus: PO.
Ponp moTpeOUTENHCKOTO W UIMOTEYHOTO KpeauTa B
yIIOBJIETBOPEHUHN NOTPEOHOCTEI HaceleHusi B TOBapax
JUTUTEBHOTO TOJIb30BAHUS W YIYUYIICHUU >KUJIUIIHBIX
YCIIOBUH.

OCHOBHbIE HCTOYHHMKU J0XOJ0B HaceneHuss PO.
B3auMocBs3b pocTta JI0X0Ja HaceJIeHus "




KalTuTaIn3aun CBOJHBIX JaCTHBIX (huHaHCOB.
[TpuOBUTBHOCT, U YPOBEHb PHCKA IMPH HCIOJIb30BAHUU
JIOMOX03siiicTBaMU B P® pa3inuvHBIX BUIOB aKTUBOB (Ha
npuMepe JCHEKHBIX BKIAJOB, OOJUTAIMA, aKIIHid,
CTPaxOBBIX IMOJUCOB, HUIMYHOM BAJIIOTHI U JIp.).

[IpyHoMn ~ pacyera  OCHOBHBIX  IIOKa3aTesleu
SKOHOMMYECKOM aKTHBHOCTH JOMAITHMX  XO3SHCTB
(00beM KOHEYHOTrO MOTPEOJICHHUS JOMAIIHUX XO3SWCTB;
00beM W CTPYKTypa pacxoJ0B JOMAaIlHUX XO3SHCTB;
00BEM MPOUM3BOACTBA TOBAPOB W YCIYr TOMAITHUMHU
XO34UCTBAMH; TIOKa3aTeid COEPEKCHWH  JOMAITHUX
XO3SIMCTB; IOKa3aTelIM KalHWTAIM3alMu  CBOOOIHBIX
¢buHancoB u np.). OCHOBHBIC TEHIEHIIMA B M3MECHCHHUH
MoKa3aTele,  XapakTEepU3YIOUIUX  3KOHOMHUYECKYIO
aKTUBHOCTL HacelleHus PO.

XapakTepucTuKa METO/I0B, UCIIOJIb3YEMBIX B OILIEHKE
SKOHOMHMYECKOTO IIOBEJCHHS JOMAIIHUX XO3SHCTB:
METOJI CPEIHMX BEJIUYHMH, WHIEKCHBIH METOJl, METOJ
TPYIIIUPOBKH, METOJ| KOPPEIAUOHHO-PErPECCUOHHOTO
aHanu3a, OajaHCOBBIA Meron. McxomHble ITOKa3aTead
JUIS OLICHKH.
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®uHaHCOBas IPAMOTHOCTD

®uHaHcoBble penieHUs. DaxkTopbl, BIUAIOIMIME HA
npuHsATHEe (UHAHCOBBIX pemeHuid. Kommepueckue
O0anku.  bankoBckme — mpoxnyktel.  HebGaHkoBckue
(¢buHAHCOBBIE HMHCTUTYTHI U X YCIYTH.

Buner nmoxomoB: 3apaboTHas 1iata, IOXOABI OT
NPEANPUHUMATENIBCKON  JAEATENbHOCTH, COLMAJIbHBIC
BBIIJIATBI, PEHTHbIE J10X0Abl. CTpPyKTypa pacxoioB
HACEJICHUS U €€ aHaJIN3.

JInyHBIl  OIOMHKET JOMOXO3AMCTB. TexXHUKA "
TEXHOJIOTHSl BEIEHUS JUYHOTOo Oromkera. JKU3HEHHBIH
LUK U €r0 BIWSHHUE HA JUYHBINA OrojuKeT. Pacuersl u
IJIaTEXU AOMOX035MCcTB. DUHAHCOBOE MOIIEHHUYECTBO
u crmocoObl 3amuThl. COepekeHusT W HMHBECTHUIIHU.
Ilennbie  Oymaru.  DOHAOBBIA  PBIHOK W €T0
dbyHKIMOHMpOBaHWE. Bamiora u omeparuu ¢ BaJiOTOMH.
CrpaxoBaHu€ M CTPaxoBble€ MNPOAYKTHL.  MexaHU3MBbI
penieHns KOH(IUKTOB ¢ (UHAHCOBBIMHM OpraHU3alUsIMU.
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dunaHcoBbIe
MHCTPYMEHTHI U OIlEpalun
C HUMH

OUHAHCOBbIE MHCTPYMEHTHI M MX KJIacCHU(HUKaIUS.
[Henexnelie cpeacrsa. Pacyernsiii cuer. [leHbru B Kacce.
BantotHblii CYET. Kpenutneie WHCTPYMEHTBHI.
O6muranu. Kpeautsl W WX BUIBL [IpuHuuns
kpeautoBanus. Jlemo3utel. CrnocoObl  ydacTusi B
yctaBHOM  Kanutane. Axnuu. [lan. ®dunancoBbii
WHXXUHUPUHT. DUHAHCOBBIM WMHCTpYMEHT. JloroBop wu
JIEJIUKT. DrHAHCOBBIE AKTHUBBL. DUHAHCOBBIE
obs3aTennscTBa. Jl0aeBOit HHCTPYMEHT.

[lepBuunble (QUHAHCOBBIE WHCTPYMEHTBI: JOTOBOP
3aiiMa, JOrOBOp OAHKOBCKOTO BKJIaJa, KPEIUTHBIN
JIOTOBOP,  JIOTOBOp  OaHKOBCKOTO  c4YeTa W TIp.
[TpousBoaHbIe PUHAHCOBBIE HHCTPYMEHTHI: (hOpBapAHbIE
KOHTPAKThl, (DbIOUEPCHBIE KOHTPAKTHI, NPOICHTHBIC




cBOIBI, puHAHCOBBIC ONIMOHBI, oneparuu PEITO u mp.

®aktopuHr. PakTOpuHI NOCTaBUIMKA. DaKTOPHUHT
nokynatensi (peBepcuBHBIN). JIM3UHT W €ro BHJBL.
Onepanyu Xe1KupoBaHusl.
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DUHAHCOBBIE PBIHKH:
TUTNIONIOTHUsA,  crenuduka,
0COOEHHOCTHU
(GYHKIHOHUPOBAHUS

[Tonsitne guHAHCOBOTO pHIHKA. THIBI (PUHAHCOBBIX
PBIHKOB (KpPEIUTHBIM pBHIHOK, PHIHOK IIEHHBIX OyMmar,
BAJIIOTHBIA PBIHOK, CTPAaxOBOW PBIHOK, PBIHOK 30JI0Ta).
Knaccudukanus (QUHAHCOBBIX PBIHKOB 10 MEPUOIY
obpareHus (hMHAHCOBBIX aKTHBOB, 1o
OpraHu3alMOHHBIM (opMaM (DYHKIIMOHUPOBAHUA, IO
pErMoHaNIbHOMY MPHU3HAKY, 10 CPOYHOCTH pealu3aliu
CIEJOK, IO YCJIOBUSAM oOpameHus (HUHAHCOBBIX
UHCTPYMEHTOB. YYacCTHUKM (UHAHCOBBIX PBIHKOB.
[IpsiMple mpojaBIBl M MOKyNaTeau  (UHAHCOBBIX
MHCTPYMEHTOB. DUHAHCOBBIE MOCPEAHUKH. YUACTHUKHU
(MHAHCOBOTO PHIHKA, BBHIMOJIHSAIONIME BCIIOMOTaTEIIbHBIC

byHKIIAH. Knaccudukamms " 0COOEHHOCTH
MHCTPYMEHTOB ()MHAHCOBOTO phIHKA. KpaTkocpouHble u
JOJTOCPOYHBIE (buHAHCOBBIC WHCTPYMEHTHI.

WHCTpyMEHTBl KpPEIUTHOTO PBHIHKA: JCHEKHbBIE aKTHUBBI,
YEKH AaKKpEIWUTUBBI, BEKCEJs, 3aJOrOBbIE JOKYMEHTHI,
JIeBU3bl, KOHOCAMEHT U mp. WHCTpyMeHTHl (OHAOBOTO
pBIHKA: aKIINH, oburanum, coeperaTenbHbIC
ceptudukarel, JI€pUBATHUBBI, WHBECTUIIUOHHBIE
ceprudukatsl U np. MHCTpyMEHTHI BalIOTHOTO PBIHKA!
BAIIIOTHBIC  AKTHUBBL, JOKYMECHTAPHBIA  BaJIOTHBIN
AKKPEJWTHB, BATIOTHBIM OaHKOBCKHH Y€K, BaJIOTHBIN
0aHKOBCKUI BEKCEIIb, [IEPEBOAHOU BAJIIOTHBIN
KOMMEpPYECKHI  BEKCElb, BAOTHBIA  (BIOYEPCHBII
KOHTPAaKT W 1p. MHCTpyMEHTBI CTpaxoBOTO phIHKA:
KOHTPAKThl HAa KOHKPETHBIE BHJBl CTPAaXOBBIX YCHYT,
JIOTOBOPHI ~ TNIEPECTpaxOBaHMs,  aBapuiHBIA  OOHJI.
NHCcTpyMEHTBI pBIHKA 30J10Ta: 30J10TO KaK (PMHAHCOBBIIN
aByap, CHUCTEMa JI€pUBaTHBOB, HCIOJb3YEMBIX IpHU
OCYILIECTBIICHUHU cIenmoKk  Ha  Oupie. Puckun
MHCTPYMEHTOB  (PMHAHCOBOTO  pbIHKA. J{OXOAHOCTH
UHCTPYMEHTOB (PMHAHCOBOT'O PHIHKA.
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Kpusucel Ha (UHAHCOBBIX
pBIHKaX, WX HIPUYUHEI,

MIOCJIEACTBUS
BO3MOKHOCTH
MpeA0TBPAILECHUS

u

CymHOCTh ¥ BUAB (UHAHCOBBIX KPU3HCOB
(6aHKOBCKHMIA KpH3HC, BaJTIOTHBIN KpHU3HC,
CIEKYJIATUBHBIE MY3bIPU, MEXIYHAPOAHbIE (PUHAHCOBHIE
Kpu3uCchl W Tp.). Hcropuss (PuHAHCOBBIX KpPHU3HCOB.
[lpusHaku  ¢uHAHCOBOrO  KpH3HUCAa: PE3KUM  POCT
IPOLEHTa, MOCTOSHHO pacTylias [0 MPOOJIEMHBIX
0aHKOB M HEOAHKOBCKUX (PUMHAHCOBBIX HHCTUTYTOB,
YBEJIMYUBAIOIIEECS KOJUYECTBO MPOOJIEMHBIX OJTOB,
3HAQUYUTENIbHOE COKpAIICHUU KPEIUTOBAHUS, MOSBICHUE
CBS3aHHBIX APYr C APYroM OaHKpOTCTB U mp. DakTopsl
¢unancoBoro kpusuca. JlBoitHoW kpusuc. Peneccusi.
Mopenn  kpusucoB. IlocaencTtBusi  KpuU3UCOB ISt
DKOHOMHMKHM U HacesneHus. [loBeneHue XO3sSHUCTBYHOLIMX
CcyOBEKTOB BO BpeMs (PMHAHCOBOTO KpU3HCa.

AHTuKpu3ucHasg nonutuka banka  Poccum.




Perynaropasie mocnabnenus. Mepbl 10 MOIACPIKKE
PBIHKOB Y JTUKBUJIHOCTHU B HalIMOHAJIBHOM
Y MHOCTPAHHOW  BaJioTaxX. MeXIyHapOAHbIA  OIBIT
HNPUMEHEHUSI MED T10 MOAEPIKKE JIMKBUIHOCTH U PHIHKOB.
Mepsi (huHAHCOBOTO 03/I0POBJICHUS. DoHp
KOHCOJIM/IAIIMM OaHKOBCKOTO CEeKTopa. MekayHapoaHbIH
OTIBIT MPUMEHEHUS Mep (PMHAHCOBOTO 03/J0POBJICHUSI.
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PerynupoBanue
(MHAHCOBBIX PHIHKOB

CyIHOCTh peryJmpoBaHus (PMHAHCOBOTO PBIHKA.
[lpunuunel  perynupoBaHust  (UHAHCOBOTO  PBIHKA:

HE3aBHCHUMOCTb, MPONOPIIMOHATILHOCTb, pHUCK-
OpPUEHTUPOBAHHOCTh. (DHHAHCOBBIM HaI30p. PYHKIHMHU
(¢buHaHCOBOTO  HAA30pa: MaKpoOnpyJaeHIHATbHbBIN

HaA30p, MHKPOIPYACHIMAIBHBIM Haa30p, HaA30p 3a
TOOPOCOBECTHOCTBIO ~ BeACHHS ~ Ou3Heca.  Mojenu
¢uHAHCOBBIX peryiasaTopoB. CekTopajgbHas W Kpocc-
CEKTOpajbHasi MOJENIU PEryJupoBaHUs (PUHAHCOBOTO
pBIHKA.

HesarenbHocts [[b Poccum mo perynupoBaHuio
¢uHancoBeIXx pbeIHKOB B P®. CBox rio0anbHBIX
INPUHLIUAIIOB J100POCOBECTHOM NPAKTHKU Ha BAJIIOTHOM
ppiHKe.  HopMaTuBHbIE  aKTBl M JTOKYMEHTHI,
peryinupyoommue  IesTeNbHOCTh  MHPPACTPYKTYPHBIX
OpraHu3anuii 1 npohecCHOHAIBHBIX YYaCTHHUKOB PBIHKA
IIEHHBIX Oymar.

HopMmatusHbie aKTBI u JIOKYMEHTBI,
perynupyoomue  JeATeIbHOCTh  CyOBEKTOB  PBIHKA
KOJUIEKTUBHBIX MHBecTULMH. HopmaTuBHBIE aKTBl U
JOKYMEHTBI, PETYIUPYIOLIUE NEeATEIbHOCTh CYOBEKTOB
cTpaxoBoro nena. HopmaruBHblE aKTbl M JOKYMEHTHI,
perynupyoomue JesATeIbHOCTh  YYaCTHUKOB  PbIHKA
MHUKPO(UHAHCUPOBAHUS. Hopmarusnbie aKThl,
perynupyomue AesiTebHOCTh WHOM HH(PACTPYKTYpHI
¢uHaHCOBBIX PBHIHKOB. HopMmaTuBHBIE akThl B 00JacTu
MHCTpYMEHTapusi (pUHAHCOBBIX PBHIHKOB. HopmaTuBHBIE
aKTbl U JOKYMEHTBI, PETYJIUPYIOUIHE JesATEIbHOCTh
caMOperyJiMpyeMbIx opraHuszauuid. HopMaTuBHbBIE aKThbI
U IOKYMEHTBI, PETYIHPYIOUINE NeSTEIbHOCTh SMUTEHTOB
HopmatuBHbIE akThl M JOKYMEHTBI, PETYJIHPYIOIINE
OTHONIIEHHUS TIO0 TMPOTUBOJACHCTBUIO HENPABOMEPHOMY
UCTOJB30BAaHUIO  HMHCAaWAEpCKOW  MHPOpPMALUMU |
MaHUMNYJIUPOBAHUIO pbIHKOM. HopMaTuBHBIE aKkThl U

JOKYMEHTBI, peryaupyoime AIIEKTPOHHBIN
TOKyMeHT0o0OopoT. HopmaTuBHbBIE aKThl U JOKYMEHTHI,
peryiaupyoime aTTeCTalUIo CIIELUAJIUCTOB

(MHAHCOBBIX PHIHKOB.
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BantoTHo-puHaHCOBBIE

omnepanui. BamgrotHrbie
PBIHKH, 150,
(G YHKIIMOHUPOBAHUE u

peryaupoBaHue

CymHocTh BaJIOTHO-(PMHAHCOBBIX oreparuii.
HopMaTuBHO-IIpaBOBOE  pEryIMpOBaHUE  BAIIOTHBIX
onepauuii. [IpuHIUIBI  peryaupoBaHUs  BalIOTHO-
(MHAHCOBBIX oTiepaluu. CyOBeKThl  BaJIOTHO-
¢uHAHCOBBIX omepauuii. Pa3HOBHIHOCTH BalIOTHO-




(UHAHCOBBIX  omepanuii  (KamuTajdbHbBIE, TEKYIIHE,
KacCOBBIE€, aKTUBHbIE, IIaCCUBHBIE, MHKAcCO, TOPrOBBIE,
WHBECTUIIMOHHbIE, CMOT W 1p). KOHTpONIb BaTIOTHBIX
onepaiuii B Poccun. KoHTponupyromue oprasbl
BaMOTHbIX onepanuid. @Dynknum b Poccun wu
MunucrepctBa ¢uHaHCOB PD 1Mo KOHTPONIO BaIIOTHO-
(MHAHCOBBIX OIepaIui.

BamroTHeli pBIHOK. Pe3uneHTBl W HEPE3UIEHTHI
BaJIIOTHOTO phIHKA. BamoTHbie Oupxu. MexOaHKOBCKHUI
BAIIOTHBIA  pBIHOK. DYHKIMU  BAJIIOTHOIO  pPBIHKA
(xoMMepueckas, LIEHHOCTHA, peryiaupyromas,
uHpopmanronHas u 1np). Kiaccuduxanms BaTrOTHBIX
phIHKOB (MO cdepe pachpoCTpaHEHHUs CHENOK, IO
CTENIEHH OpraHu3allid, MO0 OTHOLIEHHIO K BaJIOTHBIM
OTPAaHUYEHUSIM, 110 PEKUMY, IO COCTABY YYAaCTHHUKOB, IO
TOPTYeMbIM  KOHTpakTaMm, IO  BUJY  BaJIIOTHI).
OcobenHoctn BamoTHOTO pbiHKAa Poccun. Oprasbl
BAJIFOTHOIO peryiaupoBanus B Poccun. PenepanbHbId
3akoH otT 10.12.2003 N 173-®@3 (pen. ot 02.07.2021) "O
BAJIIOTHOM PETYJMPOBAHUM W BaJIIOTHOM KOHTpose" (c
W3M. U JI0II., BCTYI. B cuiy ¢ 22.08.2021).

TeHneHIy pa3BUTHS MUPOBOM BaJIOTHOW CHUCTEMBI.
MexaHu3M M NPUHLUIBI €€ PETyJUpPOBAHHS HAa OCHOBE
SImaiickoro COTJIAILICHUS CTpaH-YWICHOB
MexnaynapoaHoro — BamoTHoro — ¢onma  (MB®).
BamotHo-puHaHCcOBBIe B3ammooTHOIIeHUs Poccum ¢
MB® u rpymnmnoii Bcemupnoro 6anka.
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PBIHOK CTpaxoBBIX yCIIyT H
€ro peryJaupoBaHue

Ponp cTpaxoBOro prlHKa B pa3BUTUU HAIMOHAIBHOMN
9KOHOMHKH. OCOOEHHOCTH JWHAMHUKH  CTPaXOBOTO
peiHKa. DakTOpbI, BIUAIONINE HA Pa3BUTHE CTPaXOBOTO
pbIHKA. DTamnbl pa3BUTHS CTPAXOBOTO PHIHKA.

CyOBekThl  cTpaxoBoro  pblHKa. OcoOeHHOCTH
MOBEJICHUSI HA PBIHKE PA3JIMUHBIX TPYII CTpaxoBaTesei
U crienurKa UX CTPaXOBbIX HHCTUTYTOB CTPaxXOBIIMKOB
Ha Pa3BUTOM CTPaxOBOM PBIHKE.

CrpaxoBble  MOCpPEAHMKUA. BuIbl  CTpaxoBbIX
MOCPEAHUKOB. BuABI CTPaxoBBIX OpOKEPOB, OCHOBHBIE
NPUHIIUATIE  IEATEIPHOCTH OpOKEpOB, HMX Yy4YacTHE B
yIpaBlIe€HUN pPUCKOM. bBpokepckas KoMuccusi u ee
UCTOYHUK. PerynmpoBanue AesTenbHOCTH OpOKEpOB Ha
OTEUYECTBEHHOM U 3apy0E€KHOM PBIHKE.

HNudpacTpykTypa U MOTEHIIMAT CTPAXOBOTO pHIHKA.
Bupl 1 KOHKYPEHTOCTIOCOOHOCTh CTPax0OBOTO MPOJIYKTA.

Kananbr cObITa cTpaxoBOro mpoayKTa. YCIyrH
NoCpeAHUKOB. «baHKOBCKHE OKHa», «(pUHAHCOBbBIE
yHHBepMarun». HeTpaaunuoHHBIE  KaHAlbl  COBITA.
[Ipsamoe cTpaxoBaHuUeE.

[lenoBbie  cTpareruu  crpaxoBmiuka. Cucrema
JUAEPCTBA HA CTPAXOBOM phIHKE. OCOOCHHOCTH IIEHOBOM
KOHKYPEHIIMU CTPaxXOBIIMKOB Ha pbiHKe Poccuu.
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Ponb u ¢yHKIMU neHer B

JIeHbI'u B CHCTEME PKOHOMMYECKHX OTHOIICHUM, UX




3KOHOMHUYECKOU CUCTEME

CYIIHOCTHBIE CBOMcTBa. TeopeTnueckne KOHUEHIHNU B
OTHOILIEHUU CYIIHOCTH JeHer. Panuonanmucruueckas u
3BOJIIOLMOHHAsA KOHLIENIMH. Teopun eHer.

Conmepxanne u 3HaueHue (QYHKIMA JeHer, ux
peanu3anusi B PBIHOYHOM HSKOHOMHMKE. AHAIU3 POJIU
JICHET B COBPEMEHHBIX YCJIOBHUSAX B aCMEKTE UX MPSMOU U
00paTHOM CBSI3U C MPOLIECCOM BOCIIPOU3BOACTBA.

JlenexHblii  000pOT, €ro OOBEKTUBHAs OCHOBA.
B3anMocBaI3r W B3aMMOAEHCTBHE COCTAaBHEIX 4YacTeu
JEHE)KHOTO 000pOTa, aHAIM3 CTPYKTYPHI U XapaKTePHBIX
JUUI. phIHOYHOM 3KOHOMHUKHM TeHAeHuui. HarmonansHbie
OCOOCHHOCTH OpTaHHM3AINH HAIMYHOTO U OE3HaTMYHOTO
NEHEeX)KHOTO ~ oOpamieHusi B OTHCNIbHBIX  CTpaHax.
OKOHOMHYECKAs] CYUIHOCTh HallMOHAJIBHOM IUIATEKHON
CHUCTEMBI M HAIPABIICHUSI €€ PEryJIupOBaHUSI.
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Jenexxnas  cucrema H
MEXaHU3MBbI JCHEXKHOT'O
obpareHus

JenexHas cucrteMa u ee nneMeHTsl. [[puHIunb

dbopmupoBaHus u (bYHKIIMOHUPOBAHUS
HAI[MOHAJIbHBIX JIEHEKHBIX CHUCTEM, TEHACHLUUU HX
pPa3BUTHUS B COBPEMEHHBIX YCIOBHSIX.

ChopmynupoBaHHBI OCHOBOIIOJOKHUKAMU TEOPUU
TPYJAOBOH CTOMMOCTH 3aKOH JCHEKHOTO OOpalieHus,
OTIpeAeNAIONMN MPONOpUUA OOMEHa TOBAPOB U JEHET,
3aBUCAIIMX OT UX CTOMMOCTH. COBpeMEHHasi TPAKTOBKa
3aKOHa M YCJOBHUS  yCTOMYMBOCTH  JI€HEKHOTO
oOpareHusl.

[TokazaTenu oObeMa M CTPYKTYPHI JCHEKHOU MacChl
UCXOAs W3 KiaccHu(HUKAIMU JICHET B COOTBETCTBHU C
0aHKOBCKOM CTaTUCTUKOW. J[EHEeKHBIE arperatbl M WX
MPUMEHEHUE B OTJEIbHBIX CTpaHaX. DMUCCHUS JICHET, €€
dopmbl.  CymHOCTP HW  MEXaHH3M  OaHKOBCKOTO
MYJIBTUTUTHKATOPA.
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[Ipennoxxenue geHer wu
CIpoCc Ha HUX. [leHexHas
smuccus. Uadusims

JleHprn B cHCTEME OSKOHOMHYECKHX OTHOIICHHH.
H3meHunBOCTD (YHKIMOHATIBHBIX CBONCTB
HAIlMOHAJIPHBIX JICHET B 3aBHCHMOCTH OT H3MCHCHHS
COLMAIBHO-3KOHOMUYECKUX YCIOBUU U CPEJIBI.

Teopun nener u wux osBomonus. OcobeHHOCTH
pa3BUTUS TEOPUU JCHET B POCCUMCKOM dKOHOMUYECKOU
Hayke. COBpEMEHHBIE HAINpPABJICHUSA PA3BUTHS TEOPHUHU
neHer. Pa3nuuHble TpPakTOBKU OMNpPENETCHUsl CYIIHOCTH
JICHET B COBPEMEHHBIX TEOPUSX JCHET.

OyYHKIMOHAJIBHBIA TOAXOJ K CYIIHOCTH JIEHET.

JlMcKycCuOHHBIE BOIIPOCHI byHKIHI JICHET.
TpagunmonHoe  w3nokeHwe  (QyHKUMA  JeHer B
poccHiiCKOn SKOHOMHUYECKOU JIUTEepaType.

Monudukamus (yHKIUHA J€HET B COBPEMEHHBIX
YCIOBUSIX.

[lonsiTe M BUIBI KPEIUTHBIX JAEHEr. baHKOBCKUE U
HEeOaHKOBCKHE JICHBIH. Hx CpaBHUTEIbHAS
XapaKTepUCTUKA,  COMOCTABJICHHWE C  OyMaKHBIMH
JICHbI'aMU TOCYyAapcTBa. 3a4aTKW HOBBIX BUOB JICHET U
ux Oynyiiee.




BzaumopeiictBue JICHET C JTpYyTUMU
HKOHOMHUYECKUMU KaTeropusiMu u
MaKpOSKOHOMHYECKMMH  mapamerpamu.  [IpoGnembl
pa3BUTUS  HAIMOHAJIBHBIX  JICHET B  DKOHOMHKE
MEPEXO/IHOTO TEpHOoJia M BIMSHUE JTOTO IMpolecca Ha
o0ecrieyeHre ycaoBUi S3KOHOMHYECKOTO pOCTa.

Crmpoc Ha JAeHBIM KAk Ha  HMMYIIECTBO
(CTIeKyNnATUBHBIA) W  ONpeAessiomue ero (GakTopsl
(ctaBka TPOILIEHTa, YPOBEHb II€H). OJACTUYHOCTH
CIEKYJIATUBHOI'O CIIPOCA Ha JAEHBI'U IO CTABKE MPOLIECHTA.
Crnpoc Ha AeHbIM U3-3a MPEIOCTOPOKEHHOCTH.

JleHe:xxkHass Macca U ee CTPYKTypa: COOCTBEHHO
JICHbI'M U «IIOYTH JeHbru». JleHexxHsle arperatsl M1,
M2, M3, ML u ux cocraB. /leHexxHast 6a3a ¥ €€ COCTaB.

Ponp  0OaHKOBCKOM CHUCTEMBI B  CO3JaHUH
IUTATeXKHBIX cpeAcTB (aeHer). Cucrema 00s3aTEIBHOTO
YaCTUYHOTO PE3EPBUPOBAHHUS MACCHUBOB KOMMEPUECKHX
6ankoB. Hopma 00s3aTeNbHBIX pE3epBOB M KPEIUTHO-
JNEHEXKHbINM  (OENO3UTHBIN) MynbTunIMKaTop. Hopma
HAJIMYHOCTHU U JICHEKHBIA MYJIbTUIUIUKATOP.

@akTopsbl, ompeAessatomre 00beM MPEI0KEHUS]
JIEHer: HopMa 00s13aTeIbHOI0 PE3epBUPOBAHMS, CTaBKa
pebunancupoBanuss  (y4eTHass CTaBKa  IPOILICHTA)
IlenTpanpHOTO OaHka, oneparuu [[b Ha phIHKE MEHHBIX
Oymar, HopMa HAJTMYHOCTH.

PaBHOBecHBIE TapaMeTpbl pbhIHKA jAeHer. Mx
JUHAMHUKA  TOJ  BJIMSHUEM  HM3MEHEHUU  HOPMBI
0053aTeNIbHOTO  PE3epPBUPOBAHUS, YUYETHOH  CTaBKHU
nporeHTa (CTaBku peduHAHCUPOBAaHUS), ONEpaluil Ha
PBIHKE IIEHHBIX OyMar, JOTOJIHUTEIbHON SMUCCUH JICHET.

Mogenp paBHOBECHS Ha JAEHEKHOM pblHKE LM:
noHsiTHe, anredpa, rpaduk W  MPUYUHBI CMEIICHHS
muHuu LM. IIpaktnyeckoe 3Hauenue moaenu LM.

CymHOCTb, YCIOBUS U MPUYUHBI HHQIISLNM.
Bunst undmsiuuu. Msmepenne nndusaunu. MHIEKCH 1eH
u Temiibl uHGsMN. [IpaBuno «Beauauabl 705,

[Tpobnema U3MeEpeHus SKOHOMUYECKUX
nokasarenei B ycinoBusax uHpusauuu. HomuHanbHble U
peanbHble arperupoBaHHbIE MMOKa3aTenu. HomuHanbHas
U peajbHas MPOILEHTHAs CTaBKa: MOHATHS U (POPMYIIBI.
Craruueckue, aJlanTUBHbIE u parioHaIbHbIC
UHQIISAIMOHHBIE 0)KUIaHUS, TUCTEPE3HC.

WNudnaunonHoe nepepacnpesieseHue J0X0J0B U
uMmytiecTBa. UHQISIIIMOHABIA HAIOT. DKOHOMUYECKUE U
COLMANIbHBIC H3JIEPKKU UHIAIUH. Mepsl O60pbOBI ¢
uHpsmeit. COOTHOIICHHUE BBITOI U U3EPIKEK O0PHOBI C
UHIALTEH.

JleHexHO-KpeIuTHast

nosmtuka B Poccuiickoit
Denepanun U 3a pyoeKoM.
Kpurepun

et ®  OpUHOUIBL  JIEHEKHO-KPEAUTHOU
nosmTukd B PO. Undusimusa. aaekc noTpeduTenbckux
HeH Kak nokaszarenb wuHQusuuu.  OcoOeHHocTH
POCCUICKON  TMOTPEOUTETHCKOW KOp3WHBL. DaKTOPHI




MOBBILICHUS
3¢ (HEKTUBHOCTH JCHEKHO-
KPEIUTHON MOJUTUKU

uHpmsmmn B Poccun.  HeraTuBHble  mociencTBHs
uHusanun. IlpeumymiecTBO IIEHOBOW CTAOMIBLHOCTH.
Brnusaue banka Poccum na wHbsmuoo. MHCTpYMEHTHI
JIEHE)KHO-KPEAUTHON MOMUTUKU. [IpOnEeHTHBI KOPHUIOP.
OOGs3atenbHBIe  pe3epBHBIE  TpeboBanus. KiroueBast
craBka banka Poccun. IloaroroBka m KOMMYHHKALMS
pELLIEeHHS TIO KITFOYEBOM CTaBKe.

Cucrema nporrosupoBanuss B banke Poccun.
Mopenun  mis  a”HanM3a  TEKYyIIEW  CUTyalluu |
KpaTKOCPOYHOI'O0  MPOTHO3WpOBaHus. Mojenn s
CpPEeIHECPOYHOro mporHos3a. CaremnuTHele MOJEIU

HPOrHO3UPOBAHUS.
Kpurepun sdpdextuBHOCTH TEHEKHO-KPETUTHOMN
IIOJIUTHUKH. KonuuectBennnie IIoKas3aTeJIu.

KauecTtBennble  moka3zarenu. MakpO3KOHOMHUYECKHE
nokasarenu  (Mokaszarenw  HMHQIAIMK, TOKa3aTelu
0e3paboTHIIBI, KOJIMYECTBO HOBBIX PabOYUX MECT, 00heEM
cOepeXeHHt, CHIKCHHE KITI0YeBOM cTaBku, pocT BBII,
POCT MHBECTULIMM B pEAJbHOM CEKTOPE 3SKOHOMUKHU U
mnp.).

Metonbl nOBbIIIEHUS YPPEKTUBHOCTH JIEHEKHO-
KPEAUTHOMN MONMUTUKH (TIpsIMble U KOCBeHHbIE). [loHsaTne
0o pe3epBHOM @DoHae u DPoHAE HAUMOHAIBHOTO
Omarococrosinusi. Kpenutasie aykunonsl banka Poccun.
MexaHu3M CTepUIU3AIMH W30BITOYHON JIMKBUIHOCTH
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[Iporuo3upoBanue
pa3BuTHs (UHAHCOBBIX H
BAIIIOTHBIX PBIHKOB

3amaun POTHO3MPOBAHUS Pa3BUTHS (UHAHCOBBIX U
BaJIOTHBIX pBbIHKOB. [lokazarenu, wucnonb3yeMmblie B
MPOTHO3HPOBAHUM — KPEOUTHl YacTHOMY CEKTOpY,
KaIruTaau3amus ¢dboH0BOTO PBIHKA, aKTUBBI
HE3aBHCHUMBIX MEHCUOHHBIX (JOHIOB, BaJOBasi MPUOBLIHL
He(DMHAHCOBOTO CEKTOpa, BHEIIHWWA KOpIapaTUBHBIN
JIOJIT, aKTUBBI CTPAXOBOTO CEKTOpa, BKJIAJ (PMHAHCOBOTO
cektropa B BBII, cooTHomeHne pacxomnoB B 0aHKOBCKOM
CEKTOpe, JOJUIapH3aIUsl KPeIUTOB OAHKOBCKOW CUCTEMBI,
JoJITapu3anus  00s3aTeNIbCTB  OAHKOBCKOW — CHCTEMBI,
KypC HAallMOHAJILHOM BAJIIOTHI U TIP.

@DakTophl, BIMUSIONINE HA Pa3BUTHE (UHAHCOBBIX U
BaJIOTHBIX PBIHKOB: MHCTUTYIIUOHAIILHBIE,
nemorpaduueckrie, MaKpOIKOHOMHYECKHE U TIp. MeTo bl
MPOTHO3UPOBAHUS Pa3BUTHs (PUHAHCOBBIX U BaIFOTHBIX
PBIHKOB: JTUHAMHUYECKHE (hakTopHbIE MOJICJIH,
KOPPEAIMOHHO-PETPECCUOHHBIA aHaau3 (CTaHAApTHBIN
QITOPUTM BHEBBIOOPOYHOTO IMPOTHO3MpOBaHUs (out-of-
sample forecasting), 2SLS-BMA anroput™m, 06a3oBas
GMM-onenka. pacmupenHas GMM-ouenka. u 1p.).
TectoBble  HONTOCpPOYHBIE  CIEHAPUU  COLMAIBHO-
HYKOHOMHYECKOTO Pa3BUTHSI.




31 HoBbie  TexHomormu B Hudposoit pyoss. IlpeumymectBa nudpoBoro
¢uHaHCOBOM cekTope, uX | pyOms. Cxema [BYXYpOBHEBOH PO3HMYHOM MOAEH
BIMSHUE Ha COCTOSHHE | IU(poBoro pyoss. Y maneHHas uaeHTuukanus. Enunas
PBIHKOB ¢uHaHCOBBIX | OMoMeTpuyeckas cuctema. Crcrema ObICTPBIX TUIATEKEH
yCIIyT (CBII). «MapkeTtmielc»: HHPpPaCcTPyKTypa CUCTEMBI U €€
npeuMyIiecTBa  JUisl TpakJaH W TOCTaBIIMKOB
¢buHaHCOBBIX yciyr. PerymaruBhas «mecoununia» banka
Poccum, [Tnan mMeponpustuii («10poxHast KapTa») B cepe
SupTech u RegTech B banke Poccun, ®untex Xad wu ero
nenu. Cucrema mnepefaud (UHAHCOBBIX COOOIIECHUI.
CkBo3Hast  uwacHTHUKamus  kiaueHta.  OOmauHbie
cepucsl. Kpayndanaunr. Kpayuienaunr. brokueiin.

Obecnevenne 6€30MaCHOCTH U YCTOMUYUBOCTH
NpU IPUMEHEHUH HOBBIX (PMHAHCOBBIX TEXHOIOTHIA.

ITPUMEPHBIE BOITPOCBI K KAHAUJTATCKOMY 9K3AMEHY

Teopernueckre 1 METOOJIOTMYECKHUE OCHOBBI (DMHAHCOBBIX MCCIICIOBAHUA.
@DUHAHCOBBIC YCIIYTH: BUIIBI, crielU(pUKa, QYHKIIUU B IKOHOMUYIECKOU CUCTEME.

Kpeaut u ero pons B 5)KOHOMUYECKOW CHCTEME.

Banku u 6aHKOBCKas AeATeILHOCTL. baHKOBCKas cucTeMa.

Cucrema 6aHKOBCKOTO HA/I30pa M €€ 3JEMEHThl. METOIbl OCYIIECTBICHUSI OAaHKOBCKOTO
HaJ30pa.

Nk W=

6. HeGankoBckue (prHAHCOBBIC HHCTUTYTHI.

7. OneHka CTOMMOCTH (PMHAHCOBBIX AaKTHUBOB. YIpaBlieHHEe mopTdenaeM (QUHAHCOBBIX
akTHBOB. MHBecTUIIMOHHBIC pemieHus1 B prUHAHCOBOM cdepe.

8. l'ocynapcTBeHHble (MHAHCHI U UX YpPOBHHU (OOIIErocynapcTBEHHBIN, pErMOHAIbHBIMH,
MYHUITUTIATBHBIH ).

9. KonuenryanabHble OCHOBBI MEKOIO/PKETHBIX OTHOIICHUH U OIO/IKETHOTO PETyITUPOBAHHMS.
10. l'ocynapcTBeHHBIE JOXOIBI U PACXOIBI.

1. KasnauelicTBO 1 Ka3HavelicKasi cHCTEMa MCTIOTHEHHSI OF0IKETOB.

12. DYHKITMOHATBFHO-KOHOMUYECKAsI CTPYKTYpa OF0DKETHOH KitacCu(UKAIHH.

13.  HayoroBoe aiMUHUCTPUPOBAHUE U OIOXKETHBIN KOHTPOJIb.

14. Orenka 3(eKTHBHOCTH TOCY/IapCTBEHHBIX PAaCX0JI0B.

15. Hamnoroserit moTeHIMan peruioHOB U MyHHUITUTIAILHBIX 00pa30BaHUM.

16.  KopmopaTtuBHble puHaHCchl. DUHAHCOBAs CTPATETUsl KOPIIOPALIHIA.

17. duHaHCOBBIN MEHEKMEHT.

18. Cuctema ()UHAHCOBOTO KOHTPOJSI B KOPIOpAIMAX: CoAepxaHue, (OpMbI, METOABI U
MHCTPYMEHTBI peaTn3aluu.

19. DUHAHCHI TOMOXO3SMCTB.

20. ®urHaHCOBas rPaMOTHOCTb.

21. @UHAHCOBBIE UHCTPYMEHTBI U Ollepallii ¢ HUMHU.

22. DuHAHCOBBIC PHIHKH: TUITOJIOTHSA, Ccrieni(rKka, 0cOOEHHOCTH (YHKITMOHUPOBAHHUS.

23. Kpusucsl Ha (PUHAHCOBBIX pBIHKAX, HMX MPUYHHBI, IOCIEACTBUS M BO3MOXHOCTH
MPEIOTBPALLICHUS.

24.  PerynupoBanue (pMHAHCOBBIX PHIHKOB.

25. BamotHo-puHaHCOBBIE omepanuu. BamoTHbie pBIHKK, WX (DYHKIMOHHMPOBAHUE U
peryinupoBaHHUe.

26. PBIHOK CTpaxoBBIX YCIYT U €0 PEryJIMpOBaHUE.

27.  Ponb u QyHKIIMH IEHET B 9KOHOMUYECKOH CUCTEME.

28. JleHnexxHast cCUCTEMa U MEXaHU3MBI JICHEKHOTO OOpaIIeHHS.




29.  IlpemnoxeHue qeHeT U cpoc Ha HuX. [leHexxnas amuccust. Uudmusius.

30. JlenexxHo-kpenuTHas nmoautuka B Poccuiickoit denepanuu u 3a pyodexom. Kputepuun u
METO/IbI MTOBBIIICHUS Y3PPEKTUBHOCTH JECHEKHO-KPETUTHOMN MTOJUTHKH.

31. [IporuosupoBanue pa3BUTHs (PUHAHCOBBIX U BAIFOTHBIX PHIHKOB.

32. HoBble TexHOMOTMM B (UHAHCOBOM CEKTOpPE, UX BIMSHUE HA COCTOSIHHE PBHIHKOB

(MHAHCOBBIX YCIYT.
Kpurepum ouenku 3HaHUi

3HaHMS acCMHUPAHTOB, MOKAa3aHHbIE UMHU Ha KaHIMJATCKOM HJK3aMEHE, OIL[CHUBAIOTCS IO
CIIEIYIOILUM KPUTEPUSM:

OLIEHKa «OTJIMYHO» BBICTABISETCS ACIHUPAHTY, €CIU OH TIJIyOOKO M IMPOYHO YCBOWII
IIPOrpaMMHBIN MaTepHualia, UCUEPIBIBAOILE, IOCIEA0BATENBHO, YETKO U JIOTUYECKH CTPOMHO €ro
U3JIaraeT, yMeeT YBS3bIBaTb TEOPHUIO C MPAKTUKOW, CBOOOJHO CHpaBISeTCS C 3aJadaMu U
BOIIPOCaMHM, NIPUYEM HE 3aTPYAHSAETCA C OTBETAMU IIPU BUJIOM3MEHEHWM 3a/JlaHui, MPaBUIBHO
00OCHOBBIBAaET MPHUHSTHIE PEIIEHUs, BIAJCET PAa3HOCTOPOHHUMM HaBBIKAMH M IpUEMaMU
BBITIOJIHEHUS IPAKTUYECKUX 3a]1a4;

OLIEHKA «XOPOIIO» BBICTABIISETCS ACMUPAHTY, €CJIM OH TBEPAO 3HAET MaTepua, IPaMOTHO
U II0 CYIIECTBY H3JIaraeT €ro, He JIOMYCKas CYIIECTBEHHBIX HETOYHOCTEN B OTBETE HA BOIPOC,
MPAaBWJIBHO MPUMEHSET TEOPETUYECKUE TOJOKEHUSI MPU PEIICHUH MPAKTHUYECKUX BOMPOCOB U
3a/1a4, BlajieeT He0OOXOIMMBIMHA HaBBIKAMU U TIPUEMaMH MX BBITIOJTHEHHS;

OLIEHKa «YIOBJIETBOPUTEIHHOY» BBICTABIISIETCS ACIUPAHTY, €CIIM OH MOKAa3bIBACT 3HAHUS
TOJIKO OCHOBHOTO Marepuajga, HO HE YCBOWJ €ro JAeTajeil, JONyCKaeT HETOYHOCTH,
HEeNpaBWIbHbIE (HOPMYIUPOBKU, HAPYIIECHUS JIOTUYECKOW MOCIEIOBATEIBHOCTH B H3JI0KEHUU
MIPOrpaMMHOT0 MaTepHalia, UCIBITHIBACT 3aTPYIHEHUS MPU BHITIOJIHEHUH MPAKTHYECKUX 3a/a4;

OLICHKa «HEYJOBJIETBOPUTEIHHO» BBICTABISIETCS AaCHUPAHTy, KOTOPBIM HE 3HAeT
3HAYUTEIBHOH YacTH MPOrpaMMHOIO MaTepuayia, JOIYCKaeT CYILIECTBEHHbIC OIIMOKH,
HEYBEPEHHO, ¢ OOJBUINMHU 3aTPYAHEHUSAMHU peIIaeT MPaKTUUYECKHe 3aaul WIH HE CIIPaBIISIeTCs C
HUMU CaMOCTOSITEIIBHO.
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